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Welcome to our Ukrainian refugees 
Olga and Sacha are settling in and 
planning their future. Sacha is spending 
his time teaching himself programming 
and Olga is learning English. Do give 
them a big Marsworth welcome if you 
see them. You can’t miss Sacha – he 
is possibly now the tallest resident 
of Marsworth! 

Matt Hutchinson adds: “I don't think 
there are any others in Marsworth, but a 
family has just arrived in Ivinghoe and 
they met up with Olga and Sacha 
yesterday. There are around 60 families 
coming to the Tring/Berkhamsted area 
but ours are I think some of the first to 
arrive (visas are taking time). There are 
a few Facebook/Whatsapp groups that 
are connecting people together - both 
hosts and guests.” 

Olga and her 18-year-old son Oleksandr 
(known as Sacha) arrived at Stansted on 
11th April after a long journey through 
Ukraine and into Poland. 

They are from Kharkiv in Eastern Ukraine 
and are staying with Matt and  
Fiona Hutchinson and their children 
Freya and Toby in Dragonsfeld,  
Watery Lane. Incidentally the 
Hutchinson’s property backs on to the 
field that was once the site of the Polish 
resettlement camp. 

Olga and Sacha have been amazed at 
the generosity and kindness of the 
Marsworth people, with a constant 
stream of food, supplies, clothes, and  
gifts arriving. We would all like to say a 
big thank you to everyone who has  
helped out. 

Matt Hutchison, Sacha, Olga and Fiona Hutchison 
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3DJH��� 

Village Hall Defibrillator  
 

*XLGHOLQHV�IRU�XVDJH� 
RI�WKH�GHILEULOODWRU�
LQVWDOOHG�DW�WKH�+DOO�DUH�
DYDLODEOH�RQ�WKH�
0DUVZRUWK�ZHEVLWH��
ZZZ�PDUVZRUWK�RUJ�XN 

The Bucks Herald 
3OHDVH�VHQG�LWHPV�RI�QHZV�DERXW�
XSFRPLQJ�HYHQWV��UHSRUWV�RQ�KRZ�
WKH\�ZHQW��RU�DQ\�RWKHU�LWHPV�RI� 
LQWHUHVW��KRZHYHU�VPDOO��WR�� 

.DWH�$QGUHZ� 
����������������������������RU��
NDWH�DQGUHZ#EWLQWHUQHW�FRP 

(9(5<7+,1*�0$56:257+ 
.HHS�XS�ZLWK�ZKDW¶V�JRLQJ�
RQ��VKDUH�PHPRULHV�RU�MXVW�
FKDW�ZLWK�RWKHU�PHPEHUV� 
RQ�)DFHERRN�� 

6HDUFK�IRU�µ(YHU\WKLQJ�0DUVZRUWK¶� 
WR�MRLQ�WKH�JURXS� 

$OVR�µ(YHU\WKLQJ�0DUVZRUWK�EX\LQJ�
DQG�VHOOLQJ¶� 

0DUVZRUWK�
0LOOHQQLXP�+DOO 
+LUH�RI�URRPV 

7KH�0DLQ�+DOO�LV�DYDLODEOH�IRU�
SDUWLHV�DQG�VSHFLDO�RFFDVLRQV�� 

/LFHQVHG�IRU�XS�WR�����VHDWHG�DQG�
XS�WR�����IRU�GDQFHV�� 

7KH�XSVWDLUV�0LNH�)URVW�5RRP�LV�
DYDLODEOH�IRU�ERRNLQJ�IRU�PHHWLQJV�
RU�DFWLYLWLHV��7KH�URRP��F�����IHHW�
VTXDUH��KDV�DQ�DQQH[H�IRU�VWRULQJ�
WDEOHV�DQG�FKDLUV�LI�QRW�QHHGHG� 
DQG�D�NLWFKHQHWWH��FRPSOHWH�ZLWK�

SODFH�VHWWLQJV�IRU���� 

)RU�ERRNLQJV��DYDLODELOLW\�DQG�
FKDUJHV�SOHDVH�FRQWDFW� 

)UDQFHV�%URZQ�RQ������ ������� 

(GLWRULDO 
%\�6DQGUD�&RVWHOOR 
:H�KDYH�YHU\�VSHFLDO�QHZV�MXVW�LQ�
DERXW�RXU�QHZ�8NUDLQLDQ�UHVLGHQWV�
2OJD�DQG�6DFKD��:H�ZRXOG�OLNH�WR�
ZHOFRPH�WKHP�ZDUPO\�WR�0DUVZRUWK� 

6SULQJ�LV�ZHOO�DQG�WUXO\�ZLWK�XV�DQG�
WKHUH�DUH�QRWLFHV�RI�DFWLYLWLHV�DOO�RYHU�
RXU�ORFDO�DUHD��6DGO\�LW�VHHPV�WKDW�
WKHUH�LV�OLWWOH�LQWHUHVW�LQ�0DUVZRUWK� 
IRU�D�IXOO-VFDOH�FHOHEUDWLRQ�RI�WKH�
3ODWLQXP�-XELOHH��WKRXJK�WKH�:,�
ZRXOG�KDYH�EHHQ�SUHSDUHG�WR�GR�
WKHLU�XVXDO�EHVW� 

:RXOG�\RX�EH�LQWHUHVWHG�LQ�WKH�
SURSRVHG�6FUHHQ�1LJKWV�WR�EH�KHOG�
LQ�WKH�YLOODJH�KDOO"�7KH\�DUH�SRSXODU�
LQ�:LOVWRQH�DQG�WKH�VXUURXQGLQJ�DUHD�
DQG�DUH�D�ZD\�RI�VHHLQJ�ILOPV�DQG�
RWKHU�VFUHHQLQJV�DW�OLWWOH�HIIRUW��
+RZHYHU�IRU�WKHVH�WR�JR�DKHDG�WKH�
+DOO�&RPPLWWHH�QHHGV�DQ�LQGLFDWLRQ�
RI�ORFDO�VXSSRUW�DERYH�DOO��7KH\�DOVR�
QHHG�D�VPDOO�JURXS�RI�NHHQ�SHRSOH�
WR�UXQ�WKHP��DV�LW�LV�QRW�VRPHWKLQJ�
WKDW�WKH�FRPPLWWHH�FDQ�XQGHUWDNH�
WKHPVHOYHV��6HH�QRWLFH�RQ�SDJH��� 

$QQRXQFHPHQWV� 
)RU�DQQRXQFHPHQWV�RI�IDPLO\�HYHQWV�
VXFK�DV�ELUWKV��PDUULDJHV�HWF��FDOO�
(ODLQH�RQ��������������RU�HPDLO�
HGLWRU#PDUVZRUWKQHZV�FR�XN� 

3KRWRV�ZRXOG�EH� 
HVSHFLDOO\�ZHOFRPH� 

0DUVZRUWK�1HZV 
3URGXFWLRQ�WHDP 

(GLWRULDO�WHDP� 
(ODLQH�6WDQGHQ 
6DQGUD�&RVWHOOR 
5LFKDUG�'LQQDGJH 
&KDV�3HDUVRQ 
*UDKDP�'LFNLQVRQ 
HGLWRU#PDUVZRUWKQHZV�FR�XN 

$GYHUWLVLQJ�0DQDJHU� 
$QQLH�6DQGRQ�-������������� 
DGYHUWLVLQJ#PDUVZRUWKQHZV�FR�XN 

7UHDVXUHU� 
$QQLH�6DQGRQ�-������������� 
 

'LVWULEXWLRQ� 
$ODQ�*UD\�-������������� 

3ULQW��+DUOHTXLQ����/WG� 

7KH�YLHZV�H[SUHVVHG�E\�
FRQWULEXWRUV�DUH�WKHLU�RZQ�DQG� 
QRW�QHFHVVDULO\�WKRVH�RI�WKH�

SURGXFWLRQ�WHDP� 

1RWLFHV�IURP�ORFDO�JURXSV�DQG�FKDULWLHV�
SXEOLVKHG�IUHH�RI�FKDUJH� 
)RU�SHUVRQDO�DQG�EXVLQHVV�

DGYHUWLVHPHQWV�SOHDVH�FRQWDFW�RXU 
$GYHUWLVLQJ�0DQDJHU� 

7KDQN�\RX« 
7R�DOO�RXU�YROXQWHHU�GLVWULEXWRUV�ZKR�

GHOLYHU�0DUVZRUWK�1HZV�WR�HYHU\�KRPH�
LQ�WKH�SDULVK� 

,WHPV�IRU�0DUVZRUWK�1HZV 
&RS\�VKRXOG�EH�VHQW�LQ�JRRG�WLPH��

SUHIHUDEO\�ZHOO�EHIRUH� 
&RS\�'DWH�-���WK�RI�WKH�PRQWK��RWKHU�

WKDQ�-XO\�DQG�'HFHPEHU� 

7KH�6WHDP�5DOO\�LV�IDVW�DSSURDFKLQJ��
7KLV�LV�DQ�RSSRUWXQLW\�IRU�ORFDO�
SHRSOH�WR�EHFRPH�LQYROYHG�LQ�DQ�
HQMR\DEOH�ZD\�DW�D�JUHDW�HYHQW�� 
6HH�WKH�QRWLFH�RQ�SDJH���-�WKH\�
QHHG�\RXU�KHOS��DQG�WR�NQRZ�WKDW�
\RX�DUH�SUHSDUHG�WR�RIIHU�LW� 

6DG�QHZV�DERXW�WKH�:KLWH�/LRQ�� 
7KLV��RQFH�DWWUDFWLYH�DQG�LPSRUWDQW�
EXLOGLQJ�KDV�EHHQ�DQ�H\HVRUH�IRU�
PDQ\�\HDUV��,W�QRZ�VHHPV�DOPRVW�DV�
LI�LW�ZLOO�WDNH�LW�WR�IDOO�GRZQ�EHIRUH�ZH�
FDQ�HYHU�VHH�DQ�LPSURYHPHQW�LQ�WKLV�
NH\�VLWH�DW�WKH�HQWUDQFH�WR�WKH�
YLOODJH��7KLV�LV�QRW�IURP�DQ\�ODFN�RI�
HIIRUW�RQ�WKH�SDUW�RI�WKH�3DULVK�
&RXQFLO�ZKR�KDYH�FRQVWDQWO\�VWULYHQ�
WR�ILQG�D�UHVROXWLRQ�WR�WKH�SUREOHP� 

:DQWHG�-�DUWLFOHV� 
IRU�QHZVOHWWHU 

(LWKHU�D�UHJXODU�IHDWXUH�RU�DQ�
RFFDVLRQDO�DUWLFOH 

'R�\RX�HQMR\�ZULWLQJ"� 
'R�\RX�ORYH�FRXQWU\�OLIH"� 

+DYH�\RX�DQ�LQWHUHVWLQJ�KREE\���
MRE�RU�NQRZOHGJH�WR�VKDUH"� 

:H�ZRXOG�HVSHFLDOO\�OLNH�WR�KDYH�
LWHPV�DERXW�OLIH�RQ�WKH�FDQDO�� 
RU�DQ\�DVSHFW�RI�ORFDO�OLIH�� 

3KRWRV�DUH�DOZD\V�ZHOFRPH� 

3OHDVH�HPDLO�
HGLWRU#0DUVZRUWK1HZV�FR�XN� 

3KRWR��(ODLQH�6WDQGHQ 



5HDG�0DUVZRUWK�1HZV�RQOLQH�DW��0DUVZRUWK�RUJ�XN 

3DJH�� 0DUVZRUWK�1HZV��0D\����� 

$OO�6DLQWV�&KXUFK 6HUYLFHV�IRU�0D\ 
�VW�0D\� ����DP� %�&�3��+RO\�&RPPXQLRQ� 
��WK�0D\ �����DP�� &RPPRQ�:RUVKLS� 
    +RO\�&RPPXQLRQ�ZLWK�&KRLU�-� 
    IROORZHG�E\�WKH�$�3�&�0� 
7KH�QH[W�VHUYLFH�ZLOO�EH�KHOG�RQ��WK�-XQH� 
  ����DP %&3�+RO\�&RPPXQLRQ 
-RKQ�:KLWH��&KXUFKZDUGHQ 

 

:KHQ�ZH�DUH�FRQIURQWHG�RQ�D�GDLO\�EDVLV�ZLWK�ZRUOGZLGH�
SUREOHPV�LW�WDNHV�OLWWOH�WLPH�WR�UHDOLVH�WKDW�YLUWXDOO\�DOO�RI�
WKHVH�DUH�FUHDWHG�E\�KXPDQNLQG��DQG�LW�WKHQ�EHFRPHV�
TXLWH�UHDVRQDEOH�WR�DVN�ZKHUH�*RG�ILJXUHV�LQ�DOO�RI�WKLV��
:H�GR�QRW�NQRZ�LI�RXU�SODQHW�LV�XQLTXH��EXW�ZH�GR� 
NQRZ�WKDW�LQ�RXU�RZQ�VRODU�V\VWHP�LW�VWDQGV�DORQH�LQ�
VXSSRUWLQJ�D�FRPSOH[�HFR�V\VWHP�WKDW�LV�IDPLOLDU�WR�XV�� 
D�V\VWHP�LQ�ZKLFK�ZH�DUH�DOO�GHSHQGHQW�RQ�RQH�DQRWKHU�
IRU�VXUYLYDO��6R�ZH�DUH�MXVWLILHG�LQ�ZRQGHULQJ�ZK\�ZH�DUH�
LQ�WKLV�SRVLWLRQ��VXUURXQGHG�E\�VR�PXFK�FRQIOLFW�ZKHQ� 
RXU�QDWXUDO�LQVWLQFW�LV�WR�VXUYLYH�DPLFDEO\�DORQJVLGH�
HYHU\RQH�HOVH�� 
$W�WKLV�SRLQW�ZH�VKRXOG�UHIOHFW�WKDW��LI�WKHUH�LV�D�VXSUHPH�
EHLQJ��DQG�DFFRUGLQJ�WR�WKH�+RO\�%LEOH�*RG�FUHDWHG�DOO�
WKLQJV�±�VHH�*HQHVLV���DQG���±�+H�DOVR�JDYH�KXPDQNLQG�
WKH�JLIW�RI�IUHH�ZLOO��WKHUHIRUH�LQ�WKDW�FDVH�KXPDQNLQG� 
KDV�WKH�FDSDFLW\�WR�EH�JRRG�DQG�FUHDWLYH��RU�EDG� 
DQG�GHVWUXFWLYH�� 
)ROORZLQJ�RQ�IURP�(DVWHU�PD\EH�WKLV�LV�D�WLPH�IRU�
UHIOHFWLRQ�RQ�&KULVW¶V�ZRUGV�WR�XV�UHJDUGLQJ�KRZ�ZH�
VKRXOG�ORYH�RQH�DQRWKHU��7KH�7HQ�&RPPDQGPHQWV�FRXOG�
EH�D�VHW�RI�WHUULILF�JXLGHOLQHV�ZKLFK�ZRXOG�VXUHO\�OHDG�WR�
WKH�ZRUOG�EHLQJ�D�PXFK�KDSSLHU�DQG�VDIHU�SODFH�LQ�ZKLFK�
WR�H[LVW� 

6FUHHQ�1LJKWV� 
LQ�0DUVZRUWK" 
$V�&RYLG�UHVWULFWLRQV�KDYH�HDVHG��
ERRNLQJV�DW�WKH�+DOO�KDYH�UHWXUQHG�
WR�QRUPDO��7KHUH�LV�KRZHYHU�D�
SRVVLELOLW\�IRU�PRUH��<RX�PD\�QRW�
NQRZ�WKDW�WKH�KDOO�ZDV�RQFH�NQRZQ�DV�WKH�0DUVZRUWK�
&RPPXQLW\�&HQWUH��WR�SURYLGH�D�YHQXH�IRU�FRPPXQLW\�
JURXSV�RU�DFWLYLWLHV�� 
0DQ\�KDOOV�VXFK�DV�RXUV�KDYH�LQYHVWHG�LQ�DXGLR-YLVXDO�
HTXLSPHQW�VR�WKH\�FDQ�SURYLGH�D�FHQWUDO�IDFLOLW\�IRU�
VFUHHQLQJ�ILOPV�RU�79��0RUH�VRFLDEOH��FKHDSHU�DQG�OHVV�
WUDYHOOLQJ�WR�D�FLQHPD��(YHQ�LI�WKH�ODWHVW�EORFNEXVWHU�
UHOHDVH�GRHVQ¶W�DSSHDO��D�UH-UXQ�RI�DQ�ROG�FODVVLF�RQ�D� 
ELJ�VFUHHQ�PD\�EH�DWWUDFWLYH��)RU�VRPH��DQ�LGHDO�YHQXH� 
WR�ZDWFK�D�5R\DO�-XELOHH�RU�D�:RUOG�&XS�ILQDO� 
,I�WKH\�FDQ�GR�WKLV�LQ�:LOVWRQH��ZH�FDQ�GR�LW�LQ�0DUVZRUWK��
%XW�LW�QHHGV�WR�EH�RUJDQLVHG�E\�PHPEHUV�RI�RXU�
FRPPXQLW\�WR�PDNH�LW�KDSSHQ�DQG�FRQWLQXH��7KH�VHW-XS�
FRVWV�DUH�FRQVLGHUDEOH�EXW�WKHUH�LV�IXQGLQJ�DYDLODEOH�� 
7KH�RQJRLQJ�FKDOOHQJHV�LQFOXGH�FKRRVLQJ�ZKDW�FRXOG�EH�
VFUHHQHG��SURPRWLQJ�HYHQWV��YLD�WKH�1HZVOHWWHU��VHOOLQJ�
WLFNHWV��UR\DOWLHV�DUH�QRW�FKHDS���VHWWLQJ�XS�DQG�FOHDULQJ�
DZD\�DUH�VRPH�RI�WKH�WKLQJV�WKDW�QHHG�WR�EH�GRQH��� 
,QWHUHVWHG"�:H�QHHG�PDQ\�SHRSOH�WR�VD\�WKH\�ZRXOG�
FRQVLGHU�EHLQJ�SDUW�RI�DQ�DXGLHQFH�DQG�-�PRVW�LPSRUWDQW�±�
YROXQWHHUV�WR�ZRUN�WRJHWKHU�WR�PDNH�LW�KDSSHQ��7KHUH�LV�D�
ORW�RI�JXLGDQFH�DYDLODEOH�DQG�DV�FXUUHQW�7UHDVXUHU�RI�WKH�
9LOODJH�+DOO�&RPPLWWHH�,�ZRXOG�H[SHFW�WR�EH�LQYROYHG�� 
,I�\RX�WKLQN�0DUVZRUWK�6FUHHQ�1LJKWV�LV�D�JRRG�LGHD�±�
SRVW�RQ�)DFHERRN� 
,I�\RX�WKLQN�WKLV�LV�VRPHWKLQJ�\RX�FRXOG�KHOS�WR�PDNH�
KDSSHQ��FRQWDFW�UD\�FRVWHOOR�#EWLQWHUQHW�FRP�RU�SKRQH�
�������������IRU�D�FKDW� 

0DUVZRUWK���N�5XQ�5XQ�
6XQGD\��WK�0D\�-���DP�VWDUW 
-XVW�RYHU�����UXQQHUV�KDYH�UHJLVWHUHG�
IRU�WKH������)XQ�5XQ�� 
)DQF\�UXQQLQJ���.�GLVWDQFH"� 
2U�KHOSLQJ�RXW�RQ�WKH�PRUQLQJ"� 
,I�VR��JR�WR�ZZZ�PDUVZRUWKIXQUXQ�FR�XN�RU�FRQWDFW� 
6RILH�&ROH�GLUHFWO\�YLD�)DFHERRN¶V�(YHU\WKLQJ�0DUVZRUWK� 
5DLVLQJ�IXQGV�IRU�$OO�6DLQWV�&KXUFK��0DUVZRUWK 

mailto:ray.costello1@btinternet.com
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0DUVZRUWK�1HZV�HPDLO�DGGUHVV�±�HGLWRU#0DUVZRUWK1HZV�FR�XN 

0DUVZRUWK�3DULVK�&RXQFLOORUV 
%RE�.HQQHG\��&KDLUPDQ� ������������ 
5D\�%URZQ ������������ 
'HQLVH�&RUQZDOO ������������ 
*LOHV�0RQNV ������������ 
+D\OH\�&KDOPHUV ������������� 
-RKQ�:RRGUXIIH ������������ 
&KULV�.LQJ 7%$ 
&DUROLQH�6PLWK�-�&OHUN�WR�WKH�&RXQFLO� 
HPDLO��SDULVKFOHUN#PDUVZRUWK�RUJ�XN 

3DULVK�&RXQFLO�PHHWLQJ�GDWHV�����

<RX�FDQ�YLHZ�DQG�FRPPHQW�RQ�SODQQLQJ�DSSOLFDWLRQV�DW�
ZZZ�D\OHVEXU\YDOHGF�JRY�XN� 

3DULVK�&RXQFLO�PHHWLQJ� 
$SULO������ 
±�UHSRUWHU¶V�KLJKOLJKWV 
7KH�3DULVK�&RXQFLO�PHHWLQJ�IROORZHG�WKH�$QQXDO�3DULVK�
0HHWLQJ�DW�WKH�YLOODJH�KDOO� 
:H�KDYH�D�QHZ�FRXQFLOORU�� 
&KULV�.LQJ�±�ZKR�\RX�PD\�NQRZ�DV�WKH�SUHVLGHQW�RI�
0DUVZRUWK�:,�±�ZDV�FR-RSWHG�LQ�DQG�WRRN�XS�KHU�SODFH� 
DW�WKH�WDEOH�DORQJVLGH�KHU�QHZ�SDUWQHUV��$�FDPSDLJQ�IRU�
DQ\RQH�LQWHUHVWHG�LQ�MRLQLQJ�RXU�WHDP�RI�3DULVK�
&RXQFLOORUV�UHVXOWHG�LQ�QR�IXUWKHU�FDQGLGDWHV��:LWK�RQO\�
RQH�FDQGLGDWH�QR�HOHFWLRQ�ZDV�UHTXLUHG�� 
&DUDYDQ�ZUHFNDJH 
7KH�3DULVK�&RXQFLO�ZLOO�IRUPDOO\�WKDQN�ORFDO�PDQ� 
.HLWK�&DQQRQH��IRU�KLV�NLQG�DFW�LQ�FOHDULQJ�WKLV�GDQJHURXV�
H\HVRUH�IURP�WKH�6WDUWRSV�FDUSDUN��2XU�QHLJKERXUKRRG�
ZDWFK�WHDP�DQG�SDULVK�FOHUN�KDG�UHSHDWHGO\�DVNHG� 
&DQDO�	�5LYHU�7UXVW�WR�FOHDU�LW�WR�QR�DYDLO� 
5HFUHDWLRQ�*URXQG 
7KH�IORRGLQJ�LQ�WKH�5HF�LV�VWLOO�D�FDXVH�IRU�FRQFHUQ�� 
7KH�03&�ZLOO�QRZ�VHHN�DGYLFH�VROXWLRQ�IURP�D�VXLWDEOH�
GUDLQDJH�H[SHUW� 
7KH�UXQQLQJ�WUDFN�LV�QRW�HOLJLEOH�IRU�IXQGLQJ�IURP� 
6HFWLRQ�����PRQLHV��7KH�03&�ZLOO�FRQVLGHU�IXQGLQJ�LW�DQG�
ZLOO�ORRN�IRU�D�VXLWDEOH�FRQWUDFWRU�WR�FDUU\�RXW�WKH�ZRUN�� 
3ODQQLQJ 
1R�REMHFWLRQV�ZHUH�UDLVHG�WR�WKH�SODQQLQJ�DSSOLFDWLRQ�
�DPHQGPHQWV��DW�WKH�2OG�0DQRU�%DUQ�LQ�&KXUFK�/DQH�±�
UHI����������$/%�DQG����������$33� 
7KHUH�LV�QR�IXUWKHU�QHZV�DERXW�WKH�:KLWH�/LRQ�SXEOLF�
KRXVH�SODQQLQJ�DSSOLFDWLRQ��GHVSLWH�03&�DSSO\LQJ�
SUHVVXUH�RQ�WKH�SODQQHUV�IRU�D�TXLFN�GHFLVLRQ� 
7KHUH�ZDV�JHQHUDO�GLVFXVVLRQ�DERXW�GHYHORSPHQW�ZLWKLQ�
���P�RI�D�FRQVHUYDWLRQ�DUHD�DQG�IXUWKHU�FODULILFDWLRQ� 
ZLOO�EH�VRXJKW��LQ�OLJKW�RI�WKH�&KLOWHUQ�%HHFKZRRGV�
SURWHFWLRQ�FRQFHUQV�UDLVHG�E\�'DFRUXP�&RXQFLO��VHH�
0DUVZRUWK�1HZV�$SULO�����SDJH����±�3URWHFWLQJ�$VKULGJH�
DQG�7ULQJ�:RRGODQGV���7KH�&RQVHUYDWLRQ�RI�+DELWDWV�DQG�
6SHFLHV�5HJXODWLRQ�������+DELWDWV�5HJXODWLRQV��WKDW�
'DFRUXP�FLWHV�FRXOG�ZHOO�KDYH�D�EHDULQJ�RQ�WKH�
GHYHORSPHQW�SURSRVDO�IRU�0DUVZRUWK�$LUILHOG��$Q\�
DSSOLFDWLRQ�E\�$LQVFRXJK�IRU�����QHZ�KRPHV�LQ�
0DUVZRUWK�ZLOO�QRZ�KDYH�WR�LQFRUSRUDWH�PLWLJDWLRQ�
PHDVXUHV�-�FOHDUO\�WKDW�ZLOO�WDNH�WLPH�DQG�SURYH�GLIILFXOW� 

/XWRQ�%RURXJK�&RXQFLO�DSSURYHG�/RQGRQ�/XWRQ�$LUSRUW
V�
SODQQLQJ�DSSOLFDWLRQ�WR�H[SDQG�WKH�DLUSRUW�EXW�WKH�
*RYHUQPHQW�FDOOHG�LQ�WKH�SODQQLQJ�DSSOLFDWLRQ��ZKLFK�LV�
QRZ�ZLWK�WKH�6HFUHWDU\�RI�6WDWH�IRU�/HYHOOLQJ�8S�WR�PDNH�
D�GHWHUPLQDWLRQ� �7KH�DLUSRUW�LV�RZQHG�E\�WKH�FRXQFLO�� 

�)XOO�PLQXWHV�FDQ�EH�YLHZHG�RQ�YLOODJH�ZHEVLWH�DW�
ZZZ�PDUVZRUWK�RUJ�XN� 

�WK�0D\ ��WK�-XQH 
�WK�-XO\ �WK�$XJXVW ��WK�6HSWHPEHU 
��WK�2FWREHU ��WK�1RYHPEHU ��WK�'HFHPEHU 

%HH�VZDUPV 
$V�ZH�DUH�QRZ�FRPLQJ�LQWR�
EHH�VZDUPLQJ�VHDVRQ�LI�\RX�
DUH�FRQFHUQHG�DERXW�D�
VZDUP��JR�WR�
ZZZ�PDUVZRUWK�RUJ�XN�ORFDO-
LQIRUPDWLRQ�IRU�GHWDLOV�DERXW�
EHH�VZDUPLQJ�WKDW�PLJKW�EH�
RI�LQWHUHVW� 

2XU�WKDQNV�JR�WR�ORFDO�EXVLQHVVPDQ��.&�)DEULFDWLRQV���
.HLWK�&DQQRQH��ZKR�VHOIOHVVO\�FOHDUHG�DOO�WKH�GHEULV�IURP�
WKH�EXUQHG�RXW�FDUDYDQ�DW�7ULQJ�5HVHUYRLUV�FDUSDUN�RQ�
EHKDOI�RI�WKH�FRPPXQLW\��&57�ZHUH�DVNHG�UHSHDWHGO\�WR�
QR�DYDLO�� 

7KLV�DZDUG�LV�WR�UHFRJQLVH�WKH�HIIRUWV�DQG�DFKLHYHPHQWV�
RI�ORFDO�LQGLYLGXDOV�ZKR�KDYH�GRQH�VRPHWKLQJ�UHFHQWO\� 
IRU�WKH�EHQHILW�RI�0DUVZRUWK� 

,I�\RX�WKLQN�VRPHRQH�LQ�0DUVZRUWK�GHVHUYHV�WKLV�DZDUG��
SOHDVH�OHW�XV�NQRZ��+RZHYHU�\RX�PXVW�DOVR�RI�FRXUVH�
ZULWH�D�VPDOO�LWHP�DERXW�WKH�DFKLHYHPHQW��6HQG�WR�
HGLWRU#PDUVZRUWKQHZV�FR�XN� 

$�EHH�VZDUP 
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$QQXDO�3DULVK�0HHWLQJ� 
$SULO����� 
7KH�PHHWLQJ�ZDV�RSHQHG�E\�0DUVZRUWK�3DULVK�&RXQFLO�
�03&��FKDLUPDQ�%RE�.HQQHG\�ZLWK�WKH�03&¶V�DQQXDO�
UHSRUW��7KH�UHSRUW�JDYH�D�URXQGXS�RI�03&�NH\�DFWLYLWLHV�
RYHU�WKH�SDVW�\HDU�� 
$WWHQGHHV�ZHUH�VSDUVH�EXW�WKH�UHSRUWV�WKDW�IROORZHG� 
IURP�WKH�YDULRXV�YLOODJH�RUJDQLVDWLRQV�ZHUH�LQWHUHVWLQJ��
)XOO�UHSRUWV�ZLOO�EH�SXEOLVKHG�RQ�WKH�YLOODJH�ZHEVLWH�DW�
ZZZ�PDUVZRUWK�RUJ�XN� 
([WUDFWV�IURP�9LOODJH�2UJDQLVDWLRQV¶�UHSRUWV 
$OWKRXJK�UHTXHVWHG��DW�WKH�WLPH�RI�WKH�PHHWLQJ�QR�UHSRUWV�
ZHUH�UHFHLYHG�IURP�WKH�IROORZLQJ�RUJDQLVDWLRQV� 
&DQDO�DQG�5LYHU�7UXVW 
7KDPHV�9DOOH\�3ROLFH 
0DUVZRUWK�3UH-6FKRRO 
0DUVZRUWK�3DULVK�&RXQFLO 
:H�KHDUG�D�VXPPDU\�RI�NH\�SODQQLQJ�PDWWHUV�RYHU�WKH�
SDVW�WZR�\HDUV��RI�QRWH��D�SODQQLQJ�DSSOLFDWLRQ�IRU�WKH�
�$LQVFRXJK��$LUILHOG�'HYHORSPHQW�SURSRVDO�KDV�QRW�\HW�
EHHQ�VXEPLWWHG�DOWKRXJK�WKLV�LV�WKRXJKW�WR�EH�LPPLQHQW�� 
,W�LV�WKRXJKW�WKDW�WKH�UHFHQWO\�DQQRXQFHG�6SHFLDO�$UHD�RI�
&RQVHUYDWLRQ�DURXQG�&KLOWHUQ�%HHFKZRRGV�PD\�µFRPH�WR�
RXU�DLG¶�LQ�WKLV�UHJDUG���6HH�0DUVZRUWK�1HZV�SDJH����
$SULO����±�(G����DOVR�WKH�$QJOHUV�5HWUHDW�DQG�:KLWH�/LRQ�
DSSOLFDWLRQV�KDYH�VWLOO�QRW�EHHQ�GHFLGHG��WKH�%XOERXUQH�
UHGHYHORSPHQW�LV�SURJUHVVLQJ�ZHOO� 
:H�DOVR�KHDUG�D�VXPPDU\�RI�03&¶V�NH\�DFKLHYHPHQWV� 
%XFNLQJKDPVKLUH�&RXQFLO 
)ROORZLQJ�WKH�03&�UHSRUW��&RXQFLOORU�&KULV�3ROO�SUHVHQWHG�
KLV�UHSRUW�IURP�%XFNLQJKDPVKLUH�&RXQFLO��%&��RQ�EHKDOI�
RI�WKH�WKUHH�FRXQFLOORUV�LQ�RXU�:DUG��KLPVHOI��3HWHU�%UD]LHU�
DQG�'HUHN�7RZQ��+H�WROG�XV�WKDW�KH�ZDV�SOHDVHG�WR�VHH�
KRZ�&RXQFLO�LQIRUPDWLRQ�LV�UHDFKLQJ�UHVLGHQWV�DQG�XUJHG�
XV�WR�VLJQ�XS�IRU�WKH�5HVLGHQWV¶�1HZVOHWWHU�HPDLO�IURP�WKH�
&RXQFLO�OHDGHU��0DUWLQ�7HWW��WR�NHHS�LQ�WRXFK� 
+H�H[SODLQHG�WKDW�IROORZLQJ�WKH�GLVVROXWLRQ�RI�WKH� 
'LVWULFW�&RXQFLOV�ZLWKLQ�%XFNV�WKH�SODQQLQJ�GHSDUWPHQW� 
DV�D�ZKROH�ORVW�D�ORW�RI�VWDII�EXW�WKH\�DUH�QRZ�EXV\�
UHFUXLWLQJ�DQG�GHDOLQJ�ZLWK�WKH�UHVXOWDQW�EDFNORJ�RI�
SODQQLQJ�DSSOLFDWLRQV� 
7KH�%XFNV�'HYHORSPHQW�3ODQ�LV�XQGHUZD\�DQG�GXH�IRU�
FRPSOHWLRQ�LQ�������EXW�WKH�*RYHUQPHQW�LV�\HW�WR�ILQDOLVH�
WKH�GHWDLOV�RI�ZKDW�LV�UHTXLUHG��&RQVXOWDWLRQV�ZLOO�FRPH�
IRUZDUG�VRRQ�DQG�ZH�DUH�DOO�HQFRXUDJHG�WR�SDUWLFLSDWH� 
9LOODJH�+DOO�����&OXE 
7KH�����&OXE�FXUUHQWO\�KDV�����PHPEHUV�SDLG�XS�XQWLO�
$XJXVW�������3UL]H�PRQH\�IRU�WKLV�SHULRG�ZLOO�WRWDO��������
ZLWK�WKH�YLOODJH�KDOO�UHFHLYLQJ���������2YHU�URXJKO\� 
���\HDUV�WKH�'UDZ�KDV�UDLVHG����N�WRZDUGV�WKH�XSNHHS� 
RI�WKH�KDOO�� 
$Q\RQH�QRW�DOUHDG\�PHPEHUV�DQG�ZRXOG�OLNH�WR�MRLQ�
VKRXOG�FRQWDFW�'LFN�%UDNH�RQ�������������� 
0LOOHQQLXP�+DOO��9LOODJH�+DOO� 
7KH�UHSRUW�VXSSOLHG�E\�&RPPLWWHH�&KDLU��-RKQ�.HDUVH\��
JDYH�XV�DQ�LQVLJKW�LQWR�WKH�PDLQWHQDQFH�DW�WKH�KDOO�IRU�WKH�
SHULRG����������+H�VDLG�WKH�+DOO¶V�ILQDQFHV�DUH�YHU\�

VWURQJ�ZLWK�HYHQW�ERRNHUV�UHWXUQLQJ��7KH�ERQILUH�QLJKW�
ZDV�D�JUHDW�VXFFHVV�DQG�PRQH\�UDLVHG�IRU�WKH�+DOO�ZLOO�
KHOS�WR�PDNH�IXWXUH�HYHQWV�HDVLHU�ZLWK�QHZ�HTXLSPHQW� 
%DGPLQWRQ�&OXE 
0DUJDUHW�%RQKDP�H[SODLQHG�UHDVRQV�IRU�WKH�GHPLVH�RI�
WKH�%DGPLQWRQ�&OXE�WKDW�ZDV�D�UHJXODU�IHDWXUH�DW�WKH�
YLOODJH�KDOO�DIWHU�PDQ\�KDSS\�DQG�DFWLYH�\HDUV��6KH�
WKDQNHG�WKH�+DOO�&RPPLWWHH��)UDQ�%URZQ�IRU�RUJDQLVLQJ�
ERRNLQJV�DQG�HYHU\RQH�LQYROYHG�ZLWK�NHHSLQJ�WKH�KDOO�LQ�
LWV�H[FHOOHQW�FRQGLWLRQ� 
%ULGJH�&OXE 
7KLV�DFWLYLW\�KDV�DOVR�FHDVHG�IRU�WKH�WLPH�EHLQJ�DIWHU�
QXPEHUV�GZLQGOHG�GXULQJ�WKH�SDQGHPLF��,W�LV�KRSHG�WKDW� 
LW�FDQ�VRRQ�UHVXPH�DV�SOD\HUV�UHWXUQ�WR�IDFH�WR�IDFH�
PHHWLQJV�DJDLQ��7KH�ODVW�0DUVZRUWK�&KDULW\�%ULGJH�'D\�
DQG�OXQFK��LQ�)HEUXDU\������UDLVHG��������DQG�SURFHHGV�
ZHUH�VKDUHG�EHWZHHQ�5HQQLH�*URYH�+RVSLFH�&DUH�DQG�
WKH�&KLOWHUQV�06�&HQWUH� 
$OO�6DLQWV�&KXUFK 
&KXUFKZDUGHQ�-RKQ�:KLWH�JDYH�DQ�DFFRXQW�RI�IXQG�
UDLVLQJ�HYHQWV�LQ�DLG�RI�WKH�FKXUFK��$OVR�KH�H[SODLQHG� 
WKH�SURFHVV�RI�UHFUXLWLQJ�RXU�LQFRPLQJ�YLFDU�� 
5HY�-DPHV�*UDLQJHU-6PLWK�ZKR�ZLOO�MRLQ�XV�RQ���WK�-XO\�
������RQFH�KLV�FKLOGUHQ�ILQLVK�WKLV�DFDGHPLF�\HDU� 
0DUVZRUWK�&KDULW\ 
:H�ZHUH�UHPLQGHG�RI�WKH�&KDULW\¶V�ZLOOLQJQHVV�WR�
FROODERUDWH�ZLWK�WKH�03&�RQ�SURMHFWV�DV�WKH\�DULVH�� 
7KH�0DUVZRUWK�&KULVWPDV�7HD�3DUW\�ZKLFK�WKH�&KDULW\�
VXSSRUWV��ZDV�SRVWSRQHG�GXH�WR�&RYLG�DQG�ZLOO�EH�KHOG�
ODWHU�WKLV�\HDU� 
0DUVZRUWK�6FKRRO 
:H�ZHUH�JLYHQ�DQ�DFFRXQW�RI�WKH�VWDIILQJ�DUUDQJHPHQWV��
SDUWLFXODUO\�ZLWK�+HDGWHDFKHU�0UV�3RODWFL�UHWXUQLQJ�IURP�
PDWHUQLW\�OHDYH�DQG�WKH�GHSDUWXUH�RI�DQG�UHSODFHPHQW� 
RI�WZR�VWDII��0UV�-DQ�6WHYHQV�KDV�PRYHG�WR�'RUVHW�DQG�
0UV�&DURO\Q�3DQNLZ�KDV�UHWLUHG�IURP�WKH�RIILFH�SRVLWLRQ� 
7KH�VFKRRO�FXUUHQWO\�KDV����FKLOGUHQ�RQ�UROO�DQG�D�QHZ�
FKLOG�MRLQLQJ�WKH�QXUVHU\�FODVV�DIWHU�(DVWHU� 
:H�DOVR�KHDUG�D�VXPPDU\�RI�WKH�VFKRRO¶V�JURXS�
PHPEHUVKLSV�DQG�WKH�FKLOGUHQ¶V�DFWLYLWLHV�JRLQJ�IRUZDUG� 
0UV�3RODWFL�WKDQNHG�WKH�ZKROH�YLOODJH�IRU�WKHLU�YDOXHG�
VXSSRUW�RI�WKH�VFKRRO� 
0DUVZRUWK�6WHDP�5DOO\� 
+DYLQJ�EHHQ�FDQFHOOHG�IRU�WKH�ODVW�WZR�\HDUV�GXH�WR�WKH�
SDQGHPLF�WKH�6WHDP�5DOO\�LV�JHDUHG�XS�WR�UHWXUQ�WR�
0DUVZRUWK�RQ�)DWKHU¶V�'D\����WK�-XQH��7KH�6WHDP�5DOO\�
HYHQW�KDV�RQ�DYHUDJH�GRQDWHG���������SHU�\HDU�WR�JRRG�
FDXVHV��,Q�'HFHPEHU�ODVW�\HDU��WKH�3HSSHU�)RXQGDWLRQ�
&KLOGUHQ¶V�+RVSLFH�VXIIHUHG�D�EXUJODU\�DQG�WKH� 
6WHDP�5DOO\�ZDV�TXLFNO\�DEOH�WR�GRQDWH������ 
$V�DOZD\V��YROXQWHHUV�DUH�QHHGHG�WR�KHOS�ZLWK�WKLV� 
HYHQW��DV�ZHOO�DV�H[KLELWRUV��VWDOOKROGHUV�DQG�RI� 
FRXUVH��YLVLWRUV��,QIRUPDWLRQ�FDQ�EH�IRXQG�DW�
ZZZ�PDUVZRUWKVWHDPUDOO\�FR�XN� 

0DUVZRUWK�:, 
7KH�3UHVLGHQW�&KULV�.LQJ�H[SODLQHG�DERXW�WKH�GLIILFXOWLHV�
WKH�JURXS�KDG�IDFHG�GXULQJ�WKH�SDQGHPLF�DV�IDFH-WR-IDFH�
PHHWLQJV�ZHUH�UHSODFHG�ZLWK�=RRP�PHHWLQJV��7KH�JURXS�
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9LOODJH�+DOO�FOHDQ�XS
,I�\RX�ZHUH�ZRQGHULQJ�ZKDW� 
D�IHZ�RI�RXU�0DUVZRUWK�UHVLGHQWV�ZHUH�GRLQJ��ZDQGHULQJ�
WKURXJK�WKH�YLOODJH�WRZDUGV�
WKH�+DOO�RQ�6DWXUGD\��QG�
$SULO�DUPHG�ZLWK�VWLII�
EURRPV��VKRYHOV��KRHV��
VHFDWHXUV��VDZV��EXFNHWV�
DQG�JORYHV��\RX�QHHG�
ZRQGHU�QR�PRUH��7KHVH�
SLFWXUHV�WHOO�LW�DOO�  
:KHQ�WKH�9LOODJH�+DOO�
&RPPLWWHH�GHFLGHG�WR�
FOHDQ�DQG�VSUXFH�XS�WKH�
RXWVLGH�RI�WKH�9LOODJH�+DOO�
ZRUG�VRRQ�VSUHDG��$� 
JURXS�RI�YLOODJHUV�ZLWK�
UHSUHVHQWDWLYHV�IURP�WKH�
3DULVK�&RXQFLO��9LOODJH�+DOO��
:,�DQG�$OO�6DLQWV�&KXUFK� 
ZDV�IRUPHG�� 
0LFKDHO�0XOODOO\�DWWDFNHG�
ZHHGV�DQG�PRVV��ZLWK�
/\QGD�%UDNH�DQG� 
'HQLVH�&RUQZDOO�VZHHSLQJ�
XS�DIWHU�KLP� 
-RKQ�.HDUVH\��DORQJ�ZLWK�
-RKQ�:RRGUXIIH��FXW�GRZQ�WKH�/H\ODQGLL�WUHH�WKDW�KDG�
RXWJURZQ�LWV�SRW�DQG�ZDV�IRUFLQJ�WKH�IHQFH�WR�OHDQ�RYHU�  
)UDQ�%URZQ�ZDV�RQ�SDWURO�ZLWK�EXFNHWV�RI�VRDS\�ZDWHU��
ZDVKLQJ�UDLOLQJV�DQG�ZLQGRZVLOOV�  
$QG�WKH�ZRQGHUIXO�MRE�RI�FOHDQLQJ�RXW�WKH�GUDLQV�ZDV�OHIW�
WR�5D\�%URZQ�DQG�'LFN�%UDNH�  

$�JRRG�MRE�GRQH�E\�DOO��UHVXOWLQJ�LQ�D�PXFK�VPDUWHU�
ORRNLQJ�YLOODJH�KDOO�   

KDYH�KDG�VRPH�VDG�WLPHV�WR�JHW�WKURXJK�ZLWK�WKH�
WUHDVXUHU��0DUJDUHW�-RKQVRQ�VXIIHULQJ�D�VWURNH��DQG�ORVLQJ�
PHPEHUV�1DQF\�:DUGOH�DQG�&DWKHULQH�%XVKHOO��7KH\�
KRVWHG�D�IXQHUDO�ZDNH�IRU�1DQF\�DQG�D�0HPRULDO�6HUYLFH�
IRU�&DWKHULQH� 

7KH�JURXS¶V�SRSXODU�6SHDNHU�VHVVLRQV�KDYH�EHHQ�
FKDOOHQJLQJ�GXULQJ�WKH�SDQGHPLF�EXW�D�UHFHQW� 
RQH�SDUWLFXODUO\�VWDQGV�RXW��0DUVZRUWK�UHVLGHQW� 
3LSSD�1LJKWLQJDOH�WDONHG�DERXW�KHU�ZRUN�ZLWK�WKH�1+6� 
DQG�KHU�UROH�GXULQJ�&RYLG��6KH�ZDV�UHVSRQVLEOH�IRU�
YDFFLQDWLQJ�WKH�4XHHQ�DQG�RWKHU�UR\DOW\�DQG�KDV�
GHOLYHUHG�VHYHUDO�UR\DO�EDELHV�LQ�WKH�ODVW�IHZ�\HDUV� 

0DUVZRUWK�1HZV� 
7KH�QHZVOHWWHU�FRQWLQXHV�WR�SURYLGH�D�XVHIXO�PHDQV�RI�
FRPPXQLFDWLQJ�ZLWKLQ�0DUVZRUWK�� 
3URGXFWLRQ�EDVLFDOO\�FRPHV�GRZQ�WR�WZR�PDLQ�IXQFWLRQV��
WKH�FROOHFWLRQ�RI�FRS\�DQG�VHWWLQJ�WKLV�RXW�LQ�D�SUDFWLFDO�
DQG�DWWUDFWLYH�ZD\��$�XVHIXO�DPRXQW�RI�FRS\�FRPHV�IURP�
UHJXODU�FRQWULEXWRUV�ZKR�VHH�WKH�QHZVOHWWHU�DV�D�ZD\�RI�
LQIRUPLQJ�ORFDO�SHRSOH�RI�WKHLU�DFWLYLWLHV��WKH�&KXUFK��
3DULVK�&RXQFLO��6FKRRO��%XFNV�&RXQFLOORUV��:,��2WKHU�
UHJXODU�FRQWULEXWRUV�ZULWH�DUWLFOHV�DERXW�WKHLU�LQWHUHVWV��
JDUGHQLQJ��ILVKLQJ��HWF�� 
7KLV�OHDYHV�D�JRRG�GHDO�RI�HPSW\�VSDFH�WR�EH�ILOOHG�ZLWK�
LQIRUPDWLRQ��DUWLFOHV��HWF��ZKLFK�DUH�WKH�UHVSRQVLELOLW\�RI�
WKH�&RS\�(GLWRU��7KLV�UROH�KDV�IURP�WKH�EHJLQQLQJ�LQ� 
�����EHHQ�YHU\�PXFK�LQ�WKH�KDQGV�RI�(ODLQH�6WDQGHQ��
ZKR�KDV�GRQH�D�EULOOLDQW�MRE�LV�VRXUFLQJ�LWHPV�IURP�WKH�
PHGLD��DQG�E\�IROORZLQJ�XS�µOHDGV¶��+RZHYHU�VKH�QRZ�
ILQGV�WKDW�VKH�ZRXOG�OLNH�WR�OHVVHQ�KHU�FRPPLWPHQW��:H�
QRZ�KDYH�D�UHDOO\�XVHIXO�DGGLWLRQ�WR�RXU�SURGXFWLRQ�WHDP�
LQ�5LFKDUG�'LQQDGJH��ZKR�LV�WDNLQJ�RQ�VRPH�RI�WKH�ZRUN�
RI�SURFHVVLQJ�FRS\� 
/D\RXW�LV�WKH�ZRUN�WKDW�,�GR��ZKLFK�LQYROYHV�LQVHUWLQJ�DQG�
PRYLQJ�WKH�YDULRXV�LWHPV�DURXQG�VR�WKDW�WKH\�ILW� 
)LQDQFLDOO\��WKH�QHZVOHWWHU�LV�FRPSOHWHO\�VHOI-VXIILFLHQW�� 
WKH�DGYHUWLVLQJ�FRYHULQJ�SULQWLQJ�FRVWV�� 
2QH�DVSHFW�ZH�SXW�D�KLJK�YDOXH�RQ�LV�SURRI-UHDGLQJ�� 
DQG�ZH�KDYH�IRXU�SHRSOH�ZKR�VFRXU�WKH�GUDIW�SURRI�IRU� 
DQ\�HUURUV�� 

$IWHU�WKH�SUHVHQWDWLRQV�FRQFOXGHG�WKH�PHHWLQJ�WXUQHG�WR�
WKH�SXEOLF�WKDW�ZHUH�SUHVHQW��WR�GLVFXVV�DQ\�LVVXHV�WKH\�
PD\�KDYH� 

2QH�UHVLGHQW�DVNHG�IRU�PRUH�LQIRUPDWLRQ�RQ�WKH�QHZ�
6SHHG�'HYLFH�ZH�ZLOO�EH�JHWWLQJ��+LV�FRQFHUQ�ZDV�WKDW�ZH�
PD\�QRW�KDYH�HQRXJK�UHPLQGHUV�WKURXJK�WKH�YLOODJH�RI�
ZKDW�WKH�FRUUHFW�VSHHG�OLPLW�LV��$OWKRXJK�VRPH�FRXQFLOORUV�
IHOW�WKDW�LW�ZDV�D�PDWWHU�RI�REVHUYLQJ�WKH�+LJKZD\�&RGH��
WKH�GHYLFH�ZLOO�WHOO�WKH�GULYHU�ZKDW�VSHHG�WKH\�DUH�GRLQJ�VR�
WKH\�FDQ�FRUUHFW�WKHLU�GULYLQJ�LI�UHTXLUHG��7KH�03&�DJUHHG�
WR�REWDLQ�ELQ�VWLFNHUV�WR�UHPLQG�SDVVLQJ�PRWRULVWV�RI�WKH�
VSHHG�OLPLW�±�DOEHLW�WKH�ELQV�DUH�RQO\�LQ�WKH�VWUHHW�IRU�RQH�
GD\�D�ZHHN� 

5D\�&RVWHOOR��WUHDVXUHU�RI�WKH�9LOODJH�+DOO�&RPPLWWHH�
WDONHG�DERXW�WKH�+DOO�KDYLQJ�FDSDFLW\�WR�KROG�PRUH�YLOODJH�
HYHQWV�DQG�PD\�EH�DEOH�WR�KHOS�ZLWK�IXQGLQJ��2QH�LGHD�KH�
VKDUHG�ZDV�6FUHHQ�1LJKWV��7KHVH�KDYH�EHHQ�YHU\�
VXFFHVVIXO�LQ�:LOVWRQH�DQG�KH�EHOLHYHV�ZH�PD\�KDYH�WKH�
VDPH�VXFFHVV��7KH�&RPPLWWHH�FDQ¶W�LQLWLDWH�HYHQWV�EXW�

FDQ�IDFLOLWDWH�WKRVH�RUJDQLVHG�E\�RWKHUV��+H�DSSHDOHG�IRU�
FRPPXQLW\�JURXSV�RU�LQGLYLGXDOV�WR�JHW�WRJHWKHU�DQG�
FRPH�IRUZDUG�ZLWK�LGHDV�DQG�SODQV�WR�FUHDWH�HYHQWV�DW�WKH�
+DOO� 

6HH�LWHP�RQ�6FUHHQ�1LJKWV�RQ�SDJH��� 

)XOO�UHSRUWV�DQG�PLQXWHV�FDQ�EH�YLHZHG�RQ�YLOODJH�ZHEVLWH�
DW�ZZZ�PDUVZRUWK�RUJ�XN� 
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&RPPXQLW\�,PSDFW�%XFNV 
2QOLQH�UHVRXUFH�ODXQFKHG�IRU�%XFNLQJKDPVKLUH¶V�
8NUDLQLDQ�UHIXJHHV��KRVWV�DQG�FRPPXQLW\�JURXSV 

,QIRUPDWLRQ�RQ�VXSSRUW�IURP�
%XFNV�FRPPXQLWLHV�DQG�
KRZ�WR�JHW�LQYROYHG� 
$�QHZ�RQOLQH�UHVRXUFH�IRU�LQGLYLGXDOV��FKDULWLHV�DQG�
FRPPXQLW\�JURXSV�SURYLGLQJ�VXSSRUW�IRU�8NUDLQLDQ�
UHIXJHHV�LQ�%XFNLQJKDPVKLUH�KDV�EHHQ�ODXQFKHG�E\�ORFDO�
FKDULW\�&RPPXQLW\�,PSDFW�%XFNV� 
$�ZHESDJH�DW�ZZZ�FRPPXQLW\LPSDFWEXFNV�RUJ�XN�
SURYLGHV�LQIRUPDWLRQ�RQ�WKH�KHOS�DOUHDG\�DYDLODEOH�LQ�WKH�
FRXQW\��DQG�DOVR�GHWDLOV�RI�ZKHUH�LQGLYLGXDOV��FKDULWLHV�
DQG�FRPPXQLW\�JURXSV�FDQ�UHJLVWHU�WKHLU�RIIHUV�RI�VXSSRUW�� 
%XFNLQJKDPVKLUH�&RXQFLO�VHW�XS�WKH�%XFNV�8NUDLQH�
3DUWQHUVKLS��D�FURVV-VHFWRU�SDUWQHUVKLS��WR�FRRUGLQDWH�
VXSSRUW�IRU�8NUDLQLDQ�UHIXJHHV�LQ�WKH�FRXQW\��$V�SDUW�RI�
WKLV��&RPPXQLW\�,PSDFW�%XFNV�LV�OHDGLQJ�WKH�&RPPXQLW\�
&DSDFLW\�VXE-JURXS�ZKLFK�LV�HQJDJLQJ�ZLWK�FKDULWLHV��
FRPPXQLW\�JURXSV�DQG�LQGLYLGXDOV�LQ�WKH�FRPPXQLW\�ZKR�
FDQ�RIIHU�VXSSRUW��)XUWKHU�LQIRUPDWLRQ�FDQ�EH�IRXQG�DW�
ZZZ�EXFNLQJKDPVKLUH�JRY�XN 

0DUWLQ�7HWW��/HDGHU�RI�%XFNLQJKDPVKLUH�&RXQFLO�VDLG��
³7KH�VXSSRUW�EHLQJ�VKRZQ�WR�8NUDLQLDQ�IDPLOLHV�E\�WKH�
SHRSOH�RI�%XFNLQJKDPVKLUH�LV�WUHPHQGRXV��2XU�ORFDO�
VWUDWHJLF�SDUWQHUVKLS��ZKLFK�ZDV�IRUPHG�D�IHZ�ZHHNV�DJR��
LV�PHHWLQJ�UHJXODUO\�VR�ZH�DUH�LQ�WKH�EHVW�SRVVLEOH�
SRVLWLRQ�DFURVV�WKH�ZKROH�RI�WKH�&RXQW\�WR�FR-RUGLQDWH�D�
VWURQJ�UHVSRQVH�´ 

$UULYDOV�DQG�'HSDUWXUHV 
,I�\RX�KDYH�D�IDPLO\�HYHQW�WKDW�\RX�WKLQN�RWKHUV�ZRXOG�
OLNH�WR�NQRZ�DERXW��RU�NQRZ�RI�QHZ�DUULYDOV�WR�
0DUVZRUWK��SOHDVH�FDOO�(ODLQH�RQ��������������RU�
HPDLO�HGLWRU#PDUVZRUWKQHZV�FR�XN�ZLWK�WKH�GHWDLOV� 

1HZ�$UULYDOV 
3OHDVH�ZHOFRPH�-RQQ\�DQG�-R�7D\ORU�ZKR�KDYH�UHFHQWO\�
PRYHG�WR�&KXUFK�/DQH��-RQQ\�WROG�XV� 
:H�PRYHG�WR�0DUVZRUWK�IURP�6W�$OEDQV�LQ�-DQXDU\��:H�
DUH�ERWK�WHDFKHUV�RI�+LVWRU\�-�-R�ZRUNV�LQ�6W�$OEDQV�DQG� 
,�ZRUN�LQ�1RUWKZRRG��:H�KDYH�WZR�JURZQ�XS�FKLOGUHQ�  
:H�IHOO�LQ�ORYH�ZLWK�0DUVZRUWK�ZKLOVW�ZDONLQJ�DORQJ�WKH�
FDQDO�IURP�7ULQJ�WR�,YLQJKRH�DQG�DUH�VR�KDSS\�WR�EH�KHUH��
:H¶UH�OHDUQLQJ�WR�EHOO�ULQJ�DQG�HQMR\HG�WKH�TXL]�LQ�
)HEUXDU\��EHLQJ�SDUW�RI�WKH�ZLQQLQJ�WHDP�  
:H�KDYH�VRPH�ZRUN�WR�GR�RQ�WKH�KRXVH�DQG�DUH�VRUU\�IRU�
DQ\�QRLVH�  

5HIXJHHV 
0DUVZRUWK�PD\�ZHOO�KDYH�VRPH�QHZFRPHUV�MRLQLQJ�XV�
IURP�8NUDLQH�LQ�WKH�FRPLQJ�ZHHNV�DQG�PRQWKV��6HH�
DUWLFOH�RQ�IURQW�SDJH��3OHDVH�JLYH�WKHP�D�ZDUP�ZHOFRPH�
DQG�KHOS�WKHP�VHWWOH�LQ��DV�WKH�FRPPXQLW\�GLG�ZLWK�WKH�
3ROLVK�VHWWOHUV�DIWHU�::���$OVR�VHH�WKH�DUWLFOH�RQ�WKLV�
SDJH�IURP�&RPPXQLW\�,PSDFW�%XFNV�WKDW�H[SODLQV�KRZ� 
WR�JHW�VXSSRUW�IRU�WKH�UHIXJHHV��WKHLU�KRVWV�DQG� 
FRPPXQLW\�JURXSV� 

2ELWXDU\ 
0UV�0LFKHOOH�$QQ�&KXUFKLOO������������±����������� 
0LFKHOOH�&KXUFKLOO�GLHG�DW�KHU�KRPH�DW����/RZHU�,FNQLHOG�
:D\�DW�WKH�DJH�RI�����GXH�WR�KHU�ORQJ-WHUP�EDWWOH�ZLWK�
+XQWLQJWRQ�GLVHDVH� 

0LFKHOOH�ZDV�WKH�GDXJKWHU�RI�:LOIUHG�
DQG�9DOHULH�&RRNH�DQG�KDG�JURZQ�XS�
LQ�WKH�YLOODJH�VLQFH�VKH�ZDV�D�OLWWOH�JLUO��
6KH�ZHQW�WR�WKH�0DUVZRUWK�&�RI�(�
LQIDQW�VFKRRO�ZLWK�KHU�VLEOLQJV�� 
0LFKHOOH�ZDV�YHU\�ZHOO�NQRZQ�LQ�WKH�
YLOODJH��VKH�ZDV�NLQG�DQG�WKRXJKWIXO�
DQG�DOZD\V�SXW�RWKHUV�ILUVW��6KH�ZDV�D�
JUHDW�PXP��QDQ�DQG�IULHQG��6KH�GLG�
TXLWH�D�IHZ�FOHDQLQJ�MREV�DURXQG�WKH�
YLOODJH�DQG�WKH�YLOODJH�KDOO�IRU�PDQ\�
\HDUV��DQG�VKH�ZDV�DOZD\V�NHHQ�WR�KHOS�DQG�WDNH�SDUW LQ�
YLOODJH�HYHQWV��8QIRUWXQDWHO\��LQ�WKH�ODVW�IHZ�\HDUV�KHU�
PRELOLW\�DQG�FRPPXQLFDWLRQ�GLVDSSHDUHG��OHDYLQJ�LW�KDUG�
IRU�KHU�WR�GR�DOO�WKHVH�WKLQJV�WKDW�VKH�ORYHG�EHVW�DERXW�
OLYLQJ�LQ�0DUVZRUWK��6KH�KDV�DOZD\V�WKRXJKW�RI�LW�DV�KRPH�
DQG�UHIXVHG�WR�JLYH�LW�XS�IRU�D�FDUH�KRPH� 
0LFKHOOH¶V�GHDWK�LV�D�GRXEOH�EORZ�IRU�WKH�IDPLO\�DV�KHU�
VLVWHU�$QGUHD�DOVR�GLHG�ODVW�\HDU�RI�WKH�VDPH�GLVHDVH� 
7KHLU�EURWKHU��$QGUHZ�&RRNH�SRVWHG�WKLV�PHVVDJH� 
RQ�)DFHERRN�� 
³:KHQ�\RX�ILQG�LW�KDUG�WR�ILQG�WKH�ULJKW�ZRUGV��\HVWHUGD\� 
,�ORVW�P\�VLVWHU�0LFKHOOH��VKH�ZDV�RQO\����� 
,¶P�QRW�YHU\�JRRG�DW�WKLV�NLQG�RI�VWXII�EXW�,�GR�NQRZ�VKH�LV�
LQ�D�EHWWHU�SODFH��VKH�LV�DW�SHDFH��7KLV�FRPHV�QRW�ORQJ�
DIWHU�ORVLQJ�DQRWKHU�VLVWHU��$QGUHD�DJH����EDFN�LQ�-XQH�
ODVW�\HDU� 

)RUHYHU�LQ�RXU�WKRXJKWV�´ 

0DUVZRUWK�9LOODJH�+DOO� 
����&OXE 
'UDZ�UHVXOWV�IRU�$SULO��2XU�FRQJUDWXODWLRQV�WR� 
WKH�ZLQQHUV 
�����%RQXV�3UL]HV 
������1LJHO�&RQ\EHDUH��9LFDUDJH�*DUGHQV 
������5REHUW�5HHYH��9LFDUDJH�5RDG 
����SUL]HV 
������'RPLQLF�DQG�&ODUH�$VKEXUQHU 
������+XJK�0F'RQDOG��1RUYLF�5RDG 
�������&ODUH�+ROODQG��6WHSQHOOV 
������'LFN�%UDNH��/RZHU�,FNQLHOG�:D\ 
�������1LFROD�/HZDUQH��9LFDUDJH�5RDG 
7KH�QH[W�GUDZ�ZLOO�EH�LQ�0D\�IRU�RXU�UHJXODU�ILYH� 
����SUL]HV��WR�EH�GUDZQ�DW�WKH�9LOODJH�+DOO� 
&RPPLWWHH�PHHWLQJ� 
,I�\RX�ZLVK�WR�MRLQ�WKH�GUDZ�SOHDVH�FRQWDFW�PH�RQ� 
������������� 
7KDQN�\RX�DOO�IRU�WDNLQJ�SDUW� 

'LFN�%UDNH� 

0LFKHOOH�&KXUFKLOO 
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%XFNV�&RXQFLO�$SULO�QHZV
$OO�%XFNV�KRXVHKROG�UHF\FOLQJ�FHQWUHV�KDYH�QRZ�PRYHG� 
WR�VXPPHU�RSHQLQJ�KRXUV�±��DP�WR��SP� 
7D[�QHZV 
7KH������UHEDWH�WR�HYHU\�KRXVHKROG�LQ�FRXQFLO�WD[�EDQGV�
$�WR�'�ZLOO�EH�SDLG�RYHU�WKH�QH[W�IHZ�ZHHNV�WR�KHOS�RIIVHW�
ULVLQJ�IXHO�FRVWV��7KHUH�LV�DOVR�D�GLVFUHWLRQDU\�UHEDWH�
ZKLFK�%XFNLQJKDPVKLUH�&RXQFLO�LV�SD\LQJ�WR�KHOS�
KRXVHKROGHUV�LQ�RWKHU�FRXQFLO�WD[�EDQGV�ZKR�DUH�RQ�
VSHFLILF�EHQHILWV� 
,I�\RX�SD\�\RXU�FRXQFLO�WD[�E\�GLUHFW�GHELW�\RX�ZLOO�UHFHLYH�
\RXU�UHEDWH�IDVWHU�DQG�GLUHFW�LQWR�\RXU�EDQN�DFFRXQW�� 
2XU�&RXQFLO�7D[�WHDP�ZLOO�EH�VHQGLQJ�RXW�GHWDLOV�RQ�KRZ�
WR�SURYLGH�\RXU�EDQN�GHWDLOV�LI�GRQ¶W�SD\�E\�GLUHFW�GHELW�WR�
HQVXUH�\RX�UHFHLYH�\RXU�SD\PHQW� 
&KLOG�SURWHFWLRQ 
,I�\RX�EHFRPH�DZDUH�RI�D�SRVVLEOH�SULYDWH�IRVWHULQJ�
DUUDQJHPHQW��SOHDVH�OHW�XV�NQRZ�VR�ZH�FDQ�HQVXUH�WKH�
FKLOG�LV�VDIH�DQG�ZHOO�ORRNHG�DIWHU��,W�FRXOG�EH�SULYDWH�
IRVWHULQJ�LI� 

x� 7KH�FKLOG�LV�DJHG�XQGHU�����RU����LI�WKH�FKLOG�KDV� 
D�GLVDELOLW\� 

x� <RX�DUH�SURYLGLQJ�FDUH�IRU�PRUH�WKDQ���� 
FRQVHFXWLYH�GD\V 

x� <RX�DUH�QRW�D�FORVH�IDPLO\�PHPEHU 
,W¶V�DOPRVW�FHUWDLQ�WKDW�QRWKLQJ�ZLOO�FKDQJH�-�ZH�MXVW�QHHG� 
WR�NQRZ�� 
)LQG�RXW�PRUH�DERXW�3ULYDWH�)RVWHULQJ�� 
KWWSV���FURZG�LQ�EKF23: 
'HUHN�7RZQ 

�������������GWRZQ#D\OHVEXU\YDOHGF�JRY�XN� 
%XFNLQJKDPVKLUH�&RXQFLOORU��,YLQJKRH�:DUG 
�)XOO�UHSRUW�FDQ�EH�YLHZHG�RQ�WKH�0DUVZRUWK�YLOODJH�
ZHEVLWH�DW�ZZZ�PDUVZRUWK�RUJ�XN�� 

-DQ�3LHĔNRZVNL�SDLQWLQJ�LQ�
$OO�6DLQWV�&KXUFK�-�IROORZ�XS 
:H�DUH�GHOLJKWHG�WR�KDYH�EHHQ�
FRQWDFWHG�E\�(YD�*RUGRQ�LQ�
UHVSRQVH�WR�6WHSKHQ�DQG� 
-RQTXLO�:RROHU¶V�DUWLFOH�WKDW�ZH�
SXEOLVKHG�ODVW�PRQWK��(YD�
FRQILUPV�VKH�ZDV�-DQ¶V�VHFRQG�
FRXVLQ�DQG�KHU�PRWKHU�OLYHG�DW� 
���6WDUWRSV�(QG��(YD�ILQDOO\�VROG�
WKH�KRXVH�DURXQG����\HDUV�DJR�� 
(YD�H[SODLQV�� 
³0\�SDUHQWV�DQG�,�ZHUH�LQ�
0DUVZRUWK�5HIXJHH�&DPS�
�0DUVZRUWK�3ROLVK�+RVWHO��SRVW�
::���:KHQ�WKH�FDPS�ZDV�GLVEDQGHG�0RWKHU�GLGQ¶W� 
ZDQW�WR�DFFHSW�FRXQFLO�KRXVLQJ�RIIHUHG�WR�WKH�UHIXJHHV�±�
VKH�PDQDJHG�WR�JHW�D PRUWJDJH�LQ�WKH�GD\V�ZKHQ�ZRPHQ�
ZHUHQ¶W�RIIHUHG�WKHP��DQG�SXUFKDVHG�WKH�FRWWDJH�DW�
6WDUWRSV��,�QHYHU�OLYHG�ZLWK�KHU�DW�6WDUWRSV��,�ZDV�VHQW�WR�
ERDUGLQJ�VFKRRO�DJHG�HLJKW�DQG�WR�JXDUGLDQV�LQ�3XWQH\��
/RQGRQ��IRU�VFKRRO�KROLGD\V��0RWKHU��RIWHQ�ORFDOO\�UHIHUUHG�
WR�µ5XVVLDQ�0DU\¶��OLYHG�WKHUH�DORQH��KHU�PDUULDJH�KDG�
ORQJ�EURNHQ XS� 
³-DQ�DQG�KLV�SDUHQWV�ZHUH�OLYLQJ�LQ�/RQGRQ�DW�WKH�VDPH�
WLPH��1HLWKHU�RI�XV�NQHZ�WKDW�WKH�RWKHU�ZDV�LQ�WKH�8.��
VWUDQJHO\�HQRXJK�DQG�XQDZDUH�ZH�ZHUH�XQGHU�WKH�VDPH�
PLOLWDU\�KRVSLWDO�URRI�LQ �����LQ 7UDQL��,WDO\��ZKHUH�,�ZDV�
ERUQ��-DQ¶V�IDWKHU�DOVR�ZRUNHG�WKHUH�LQ�DQ�DGPLQLVWUDWLYH�
MRE�ZKLOH�KLV�PRWKHU��:DQGD�3LHŷNRZVND��WDXJKW�WKH�
3ROLVK�UHIXJHH�FKLOGUHQ�´� 
7KH�WZR�IDPLOLHV�IRXQG�HDFK�RWKHU�LQ�WKH�8.�DIWHU�EHLQJ�
IRUFHG�WR�PRYH�DURXQG�WKH�ZRUOG�SRVW-ZDU��-DQ�ZDV�WDNHQ�
ZLWK�WKH�KDUGVKLS�(YD¶V�PRWKHU�LQ�SDUWLFXODU�KDG�HQGXUHG��
+DG�LW�QRW�EHHQ�IRU�::��VKH¶G�KDYH�EHHQ�DQ DFFODLPHG�
SRHW�DQG�ZULWHU�LQ�3RODQG��VR�-DQ�ZDQWHG�WR�PDUN�0DU\¶V�
H[LVWHQFH�WR�WKH�EHVW�RI�KLV�DELOLW\��+H�SDLQWHG�WKH�9LUJLQ�
ZLWK�&KLOG�DV�D�JLIW�WR�KHU��EXW�XQIRUWXQDWHO\�VKH�GLHG�
EHIRUH�KH�PDGH�KLV�JHQHURXV�JLIW��,QVWHDG��WKH�SDLQWLQJ�
ZDV�GRQDWHG�WR�$OO�6DLQWV�&KXUFK�´ 
(YD�WHOOV�XV�VKH�ZLOO�WKLV�\HDU�EH�RUGHULQJ�D�KHDGVWRQH�IRU�
KHU�PRWKHU¶V�JUDYH�LQ�$OO�6DLQWV�FKXUFK\DUG��LW�FXUUHQWO\�
KDV�D�VLPSOH�ZRRGHQ�FURVV�ZLWK�QR�LGHQWLILFDWLRQ� 
(YD�DGGHG�VXEVHTXHQWO\�³-DQ�SDLQWHG�WKH�SLFWXUH�DIWHU�
PRWKHU¶V�GHDWK�±�KH�GRQDWHG�LW�WR�0DUVZRUWK�FKXUFK�LQ� 
KHU�PHPRU\�WR�OHDYH�VRPH�PDUN�RI�D�KLJKO\�WDOHQWHG�DQG�
JLIWHG�ZRPDQ�´ 

&UHDP�7HDV�DW�:LQJUDYH� 
3DULVK�&KXUFK 
IURP���WK�0D\����� 

(YHU\�6XQGD\�DOO�WKURXJK�
VXPPHU 

�SP�±�����SP 
&RIIHH�DQG�FDNH�DOVR�EHLQJ�VHUYHG 

7KH�SDLQWLQJ�LQ�$OO�6DLQWV

0HQWPRUH�$UWV�)HVWLYDO������

6DWXUGD\���WK�0D\�WR�0RQGD\� 
��WK�0D\���������DP�-��SP� 
HDFK�GD\� 
:H�KDYH�UDLVHG�RYHU���������VLQFH�
WKH�IHVWLYDO�EHJDQ�DQG�KDYH�GRQDWHG�
WR�PDQ\�GLIIHUHQW�ORFDO�FKDULWLHV�RYHU�WKH�\HDUV�� 
,Q������ZH�SODQ�WR�UDLVH�PRQH\�IRU�/HXNDHPLD�8.�DQG�
:KHHO3RZHU��ZKLFK�VXSSRUWV�%ULWLVK�ZKHHOFKDLU�VSRUW� 
:H�DUH�GHOLJKWHG�WKDW�PDQ\�RI�RXU�IDYRXULWH�DUWLVWV�DUH�
SODQQLQJ�WR�H[KLELW�DJDLQ�DQG�WKDW�PDQ\�RI�WKH�QHZ�DUWLVWV��
ZKR�SODQQHG�WR�DWWHQG�LQ������DQG�������ZLOO�QRZ�PDNH�
WKHLU�GHEXW�LQ������ 
7KH�IHVWLYDO�LV�D�SRSXODU�GD\�RXW�IRU�IDPLOLHV��DQG�
UHIUHVKPHQWV�ZLOO�EH�DYDLODEOH�LQ�0HQWPRUH�9LOODJH�+DOO�
JDUGHQ��LQFOXGLQJ�OLJKW�OXQFKHV��WHDV��FRIIHHV��FDNHV�DQG� 
D�EDU� 
7KHUH�ZLOO�DOVR�EH�RXU�XVXDO�UDIIOH�ZLWK�ORWV�RI�SUL]HV� 
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0LQGIXO�0RPHQW
E\�5RVLH�+LOO��ZZZ�ZLOGLY\UHWUHDWV�FRP 
7KH�+HDOLQJ�LV�LQ�WKH�UHWXUQ���� 
,PDJLQH�LI�\RX�FRXOG�EH�DV�DVVXUHG�LQ�
\RXUVHOI�DV�ZH�DUH�ZKHQ�ZH�SODQW�D�VHHG� 
:H�KDYH�SXUH�IDLWK�WKDW�ZKHQ�ZH�SODQW�D�VHHG�LQ�VRLO�� 
RQH�GD\�D�OLWWOH�JUHHQ�EXG�RI�OLIH�ZLOO�JURZ�LQWR�VRPHWKLQJ�
EHDXWLIXO��:H�GR�QRW�UXVK�LW��ZH�GR�QRW�TXHVWLRQ�LWV�
JURZWK��,QVWHDG��ZH�75867�WKDW�LQ�WLPH��VRPHWKLQJ� 
ZLOO�JURZ� 
,PDJLQH�LI�ZH�FRXOG�GR�WKLV�ZLWK�RXU�KRSHV�DQG�RXU�
GUHDPV��,I�ZH�KDG�WKLV�IDLWK�LQ�RXUVHOYHV��ZLWKRXW�
UXVKLQJ«�LPDJLQH�WKH�SRWHQWLDO�RI�ZKDW�ZH�FRXOG�JURZ� 
:H�FDQ�DSSO\�WKLV�SUDFWLVH�RI�SDWLHQFH�WR�RXU�EUHDWK�DQG�
PHGLWDWLRQ�SUDFWLVH��&OHDULQJ�RXU�PLQGV�GXULQJ�PHGLWDWLRQ�
FDQ�EH�KDUG�DQG�VRPHWLPHV�IUXVWUDWLQJ�ZKHQ�LGHDV�DQG�
WKRXJKWV�NHHS�RQ�SRSSLQJ�LQWR�RXU�KHDGV�� 
%XW�ZKDW�LI�,�WROG�\RX�WKDW�ZDV�WKH�PRVW�LPSRUWDQW�SDUW�RI�
PHGLWDWLQJ"�7KH�PRPHQW�RI�VHOI-DZDUHQHVV�WKDW�\RXU�
PLQG�KDV�ZDQGHUHG��DQG�KDYLQJ�WKH�SDWLHQFH�WR�UHIRFXV�
\RXU�PLQG��RYHU�DQG�RYHU"�,W�GRHVQ¶W�PDWWHU�KRZ�PDQ\�
WLPHV�\RX�GR�WKLV�-�WKH�KHDOLQJ�LV�LQ�WKH�UHWXUQ� 
:LWK�WKLV�RXWORRN��,�LQYLWH�\RX�WR�WDNH�ILYH�PLQXWHV�RXW�RI�
\RXU�GD\�WR�WDNH�VRPH�GHHS�FRQVFLRXV�EUHDWKV��)RFXV�DOO�
\RXU�DWWHQWLRQ�WR�WKH�DFW�RI�EUHDWKLQJ�GHHSO\«�DQG�LI�\RXU�
PLQG�ZDQGHUV��KDYH�WKH�SDWLHQFH�DQG�VHOI-DZDUHQHVV�WR�
EULQJ�EDFN�\RXU�IRFXV� 

$OORZ�\RXU�PLQG�WKHVH�PRPHQWV�RI�VWLOOQHVV��DQG�VLOHQFH�±�
DOORZLQJ�VSDFH�IRU�\RX�WR�JURZ� 

0DUVZRUWK�3UHVFKRRO 
1HZ�PHPEHUV�ZDQWHG 
'R�\RX�ORYH�RUJDQLVLQJ�� 
IXQG-UDLVLQJ�DQG�EHLQJ�SDUW�RI�
D�IULHQGO\�FRPPXQLW\" 
0DUVZRUWK�3UHVFKRRO�DUH�ORRNLQJ�
IRU�&RPPLWWHH�PHPEHUV�WR�MRLQ� 
RXU�WHDP��� 

7KH�3UHVFKRRO�LV�D�IDQWDVWLF�SODFH�IRU�RXU�FKLOGUHQ�
WR�OHDUQ� 

7R�FRQWLQXH�WR�SURYLGH�WKLV�OHYHO�RI�FDUH�DQG�WR�
FRQWLQXDOO\�LPSURYH�RXU�VWDQGDUGV�ZH�QHHG�\RXU�KHOS��
:H�ZRXOG�ORYH�\RX�WR�FRPH�DQG�MRLQ�XV��<RX�GR�QRW� 
QHHG�WR�KDYH�DQ\�FRQQHFWLRQ�WR�WKH�3UHVFKRRO��MXVW�D� 
IHZ�KRXUV�VSDUH� 

,I�\RX�ZRXOG�OLNH�WR�VKRZ�\RX�LQWHUHVW��SOHDVH�FRQWDFW�WKH�
3UHVFKRRO�RQ��HQTXLULHV#PDUVZRUWKSUHVFKRRO�RUJ�XN 

,I�QR�RQH�FRPHV�IRUZDUG�WR�KHOS�XV�RXW�LW�LV�QRW�ORRNLQJ�
JRRG�IRU�WKH�3UHVFKRRO� 

:H�DUH�DOVR�ORRNLQJ�IRU�%DQN�6WDII��%DQN�VWDII�DUH�SHRSOH�
ZKR�FRYHU�VLFNQHVV�IRU�VWDII�DW�VKRUW�QRWLFH��TXDOLILHG�WR�D�
/HYHO���LQ�FKLOGFDUH��7KH\�DUH�SDLG�WKH�PLQLPXP�ZDJH�
IRU�WKLV�UROH� 

:HQG\�/HZLV��3UHVFKRRO�0DQDJHU 
*UD]LQJ�VKHHS�DW�0DQRU�)DUP��3KRWR��6DUD�:RRG 
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0DUVZRUWK� 
:RPHQ¶V�,QVWLWXWH�
%\�'HQLVH�&RUQZDOO 

2Q�7XHVGD\�$SULO��WK�0DUVZRUWK�:,�PHW�DJDLQ�IRU�LWV�
PRQWKO\�PHHWLQJ�� 
$V�ZLWK�DOO�FOXEV�DQG�FRPPLWWHHV��WKH�:,�KDYH�FHUWDLQ�
WKLQJV�WKDW�DUH��DV�LW�ZHUH��VHW�LQ�WDEOHWV�RI�VWRQH�DQG�
KDYH�WR�EH�GRQH��7KLV�PRQWK�ZH�KDG�RXU�DQQXDO�
UHVROXWLRQV�PHHWLQJ�ZKHUH�ZH�KDYH�WR�GLVFXVV�WKH�:,�
UHVROXWLRQV�DQG�YRWH�RQ�ZKHWKHU�ZH�DJUHH�RU�GLVDJUHH�
ZLWK�WKHP� 
7KH�SUHVHQWDWLRQ�RI�WKH�UHVROXWLRQV�ZDV�JLYHQ�E\�RXU�
SUHVLGHQW�&KULV�.LQJ��7KH�UHVROXWLRQV�ZHUH�$6'�DQG�
$'+'�8QGHU-,GHQWLILHG��8QGHU-'LDJQRVHG��
0LVGLDJQRVHG��8QGHU-6XSSRUWHG� 
&KULV�KHOG�D�VKRUW�GLVFXVVLRQ�WR�ILQG�RXW�KRZ�PXFK�
PHPEHUV�NQHZ�DERXW�WKHVH�FRQGLWLRQV��$IWHU�WKLV�KDG�
WDNHQ�SODFH�VKH�WKHQ�SURFHHGHG�WR�JLYH�D�FOHDU�DQG�
FRPSUHKHQVLYH�SUHVHQWDWLRQ�RI�WKH�UHVROXWLRQV�ZKLFK�
DIWHU�VRPH�GLVFXVVLRQ�ZHUH�DJUHHG�E\�D�PDMRULW\�YRWH� 
:H�WKHQ�SURFHHGHG�WR�RWKHU�:,�EXVLQHVV�VWDUWLQJ�ZLWK�RXU�
$QQXDO�'LQQHU��%HIRUH�&RYLG�RXU�$QQXDO�'LQQHU�DOZD\V�
WRRN�SODFH�DIWHU�&KULVWPDV�DQG�ZDV�QRUPDOO\�D�YHU\�QLFH�
PHDO�SURYLGHG�E\�RXWVLGH�FDWHUHUV�DQG�LW�WRRN�SODFH�LQ�WKH�
YLOODJH�KDOO��6DGO\��WKH�FDWHUHUV�UHWLUHG�DQG�UHVHDUFK�LQWR�
RWKHU�FDWHULQJ�FRPSDQLHV�UHYHDOHG�WKHP�WR�EH�IDU�PRUH�
H[SHQVLYH�DQG�RXW�RI�RXU�SULFH�UDQJH��7KLV�JDYH�WKH�
FRPPLWWHH�WKH�RSSRUWXQLW\�WR�DVN�DOO�RXU�PHPEHUV�LI�WKH\�
ZDQWHG�WR�FRQWLQXH�ZLWK�D�PHDO�VWUDLJKW�DIWHU�&KULVWPDV�RU�
PRYH�LW�D�IHZ�PRQWKV�ODWHU�LQWR�WKH�\HDU��7KH�IHHGEDFN�
ZDV�WKDW�WKH\�ZRXOG�OLNH�LW�WR�EH�ODWHU�LQ�WKH�\HDU�DV�LW�ZDV�
D�ELW�WRR�PXFK�GLUHFWO\�DIWHU�&KULVWPDV�DQG�LW�ZRXOG�JLYH�
HYHU\RQH�VRPHWKLQJ�WR�ORRN�IRUZDUG�WR�� 
7ZR�PHPEHUV�RI�WKH�&RPPLWWHH�ZHUH�JLYHQ�WKH�WDVN�RI�
ILQGLQJ�D�VXLWDEOH�YHQXH��7KLV�ZDV�QRW�HDV\��D�IHZ�SODFHV�
ZHUH�ORRNHG�DW�DQG�DOWKRXJK�WKH�IRRG�DQG�VHUYLFH�ZHUH�
H[FHOOHQW��WKH\�ZHUH�HLWKHU�WRR�VPDOO�RU�ZHUH�QRW�DYDLODEOH�
RQ�RXU�FKRVHQ�GDWH��:H�WKHQ�DSSURDFKHG�WKH�.LQJV�+HDG�
LQ�,YLQJKRH��ZKLFK�ZH�WKRXJKW�ZRXOG�EH�ZD\�RXW�RI�RXU�
SULFH�UDQJH��7KH\�ZHUH�YHU\�DFFRPPRGDWLQJ�DQG�RXU�
DQQXDO�GLQQHU�LV�QRZ�ERRNHG�DQG�ZH�ZLOO�EH�KHOG�DW�WKH�
.LQJV�+HDG�RQ�0D\��UG�� 
7KH�4XHHQ
V�3ODWLQXP�-XELOHH�ZDV�GLVFXVVHG��DQG�HYHQ�
WKRXJK�WKH�:,�KDV�JRW�LWV�WUDFWRU�DQG�WUDLOHU�ERRNHG�IRU�
RXU�IORDW�DQG�GHFLGHG�RQ�WKH�WKHPH��GXH�WR�WKH�ODFN�RI�
LQWHUHVW�VKRZQ�LQ�WKH�YLOODJH�IRU�FHOHEUDWLRQV�WKH�
FRPPLWWHH�KDV�GHFLGHG�WKDW�WKH�:,�ZLOO�QRW�QRZ�EH�GRLQJ�
DQ\WKLQJ��$IWHU�DOO��ZH�ZRXOG�KDYH�ORRNHG�SUHWW\�GDIW�
IORDWLQJ�DURXQG�WKH�YLOODJH�RQ�RXU�RZQ��ZRXOGQ
W�ZH� 
:H�DUH�WU\LQJ�RXW�GLIIHUHQW�WKLQJV�DQG�RQH�RI�WKHP�ZLOO�EH�
WR�KDYH�RXU�-XQH�PHHWLQJ�DW�3LWVWRQH�0XVHXP��7KLV�ZLOO�
EH�FRPELQHG�ZLWK�D�WDON�DERXW�WKH�PXVHXP�DQG�LWV�
FRQWHQWV��DQG�UHIUHVKPHQWV�ZLOO�EH�SURYLGHG�� 
:KHQ�WKH�IRUPDO�EXVLQHVV�RI�WKH�HYHQLQJ�ZDV�RYHU��WKH�
PHPEHUV�ZHUH�JLYHQ�D�JODVV�RI�ZLQH�RU�WZR�ZKLOH�WKH\�
SRQGHUHG�RQ�D�WDEOH-WRS�TXL]�UHODWLQJ�WR�(DVWHU��7ZR�
WDEOHV�WLHG�DV�ZLQQHUV�DQG�ERWK�UHFHLYHG�SUL]HV�RI�PLQL�
(DVWHU�HJJV��7KH�HYHQLQJ�HQGHG�ZLWK�DOO�PHPEHUV�JRLQJ�
KRPH�ZLWK�VPDOO�EXW�GHOLFLRXV�(DVWHU�HJJ�JLIWV� 
7KH�5DIIOH�ZLQQHUV�ZHUH��0DUJDUHW�%RQKDP��-XOLH�+DUHV�
DQG�(YHO\Q�%DUEHU��6\OYLD�)URVW�ZRQ��:KDW¶V�LQ�WKH�%DJ�� 

0LGQLJKW�:DON�UHWXUQV�IRU�
RQH�ODVW�QLJKW 
)ORUHQFH�1LJKWLQJDOH�+RVSLFH�
&KDULW\¶V�DQQXDO�0LGQLJKW�:DON�
UHWXUQV�WR�$\OHVEXU\�IRU�WKH�ILQDO�WLPH�
DIWHU�D�WZR�\HDU�KLDWXV��RQ�6DWXUGD\���WK�-XO\� 
6LQFH�LW�EHJDQ�LQ�������WKH�0LGQLJKW�:DON�KDV�VHHQ�
KXQGUHGV�RI�PHQ�DQG�ZRPHQ�FRPH�WRJHWKHU�DQG�WDNH�WR�
WKH�VWUHHWV�RI�$\OHVEXU\��ZDONLQJ�RYHU��������PLOHV�DQG�
UDLVLQJ�RYHU����������IRU�WKH�FKDULW\�RYHU�WKH�\HDUV��%XW�
WKLV�ZLOO�EH�WKH�ODVW�RSSRUWXQLW\�WR�WDNH�SDUW�LQ�WKH�HYHQW� 
7KH�FKDULW\�LV�KRSLQJ�
LWV�ORFDO�FRPPXQLW\�ZLOO�
VXSSRUW�WKHLU�)DUHZHOO�
0LGQLJKW�:DON��ZLWK�
ZDONHUV�MRLQLQJ�WKHP�WR�
UHPHPEHU�ORYHG�RQHV�
DQG�VXSSRUW�WKHLU�ORFDO�
KRVSLFH�DV�WKH\�ZDON�
WKH�ILQDO�PLOHV�IRU�RQH�
ODVW�WLPH� 
:DONHUV�FDQ�FKRRVH�IURP�ILYH�PLOH�RU�WHQ�PLOH�FLUFXODU�
URXWHV�±�ERWK�VWDUWLQJ�IURP�$\OHVEXU\�&ROOHJH�DW�PLGQLJKW�
RQ�6DWXUGD\���WK�-XO\��ZLWK�UHIUHVKPHQWV�DW�SLW�VWRSV�
DORQJ�WKH�ZD\��(DFK�ZDONHU�ZLOO�DOVR�UHFHLYH�D�
FRPPHPRUDWLYH�)DUHZHOO�0LGQLJKW�:DON������7-VKLUW��DV�
ZHOO�DV�D�)LQLVKHU¶V�PHGDO�DQG�FRPSOLPHQWDU\�EUHDNIDVW�
DW�WKH�HQG�RI�WKH�ZDON� 
)RU�PRUH�LQIRUPDWLRQ�DQG�WR�VLJQ�XS��SOHDVH�YLVLW�
ZZZ�IQKRVSLFH�RUJ�XN�PLGQLJKWZDON�RU�FDOO� 
������������� 

+HDOWK\�/LYLQJ�'D\�DW 
6WRNH�0DQGHYLOOH 
��VW�0D\������±���DP�WR�����SP 
7KLV�HYHQW�LV RSHQ�WR�HYHU\RQH�ZLWK�
D�SK\VLFDO�GLVDELOLW\��DJHG�RYHU����
\HDUV�DQG�ZLOO�EH D JUHDW�RSSRUWXQLW\�
WR�WUHDW�\RXUVHOI��H[HUFLVH�ZLWK�RWKHUV�DQG�PDNH�QHZ�
IULHQGVKLSV� <RX�FDQ�FRPH�IRU�SDUW�RU�DOO�RI�WKH�GD\���  
DQG�LW
V�FRPSOHWHO\�)5((� 
8VLQJ�RXU�IDYRXULWH�ILWQHVV�LQVWUXFWRUV��WKH�GD\�ZLOO�LQFOXGH�
D�YDULHW\�RI�H[HUFLVH�DQG�QXWULWLRQ�FODVVHV�DLPHG�DW�
VXSSRUWLQJ�GLVDEOHG�SHRSOH�WR�OLYH�D�KHDOWKLHU�DQG�PRUH�
DFWLYH�OLIH�  
'DWH�7LPH�/RFDWLRQ� 
6DWXUGD\���VW�0D\�������$UULYDO�LV�IURP���DP�DQG�
DFWLYLWLHV�VWDUW�DW������DP�� 
7KH�GD\�ZLOO�ILQLVK�DW�
DSSUR[LPDWHO\�����SP�� 
6WRNH�0DQGHYLOOH�6WDGLXP��
*XWWPDQQ�5RDG��+3����33��
%XFNLQJKDPVKLUH �SOHDVH�
QRWH��WKHUH�LV�DFFHVVLEOH�
SDUNLQJ��WRLOHWV�DQG�FKDQJLQJ�
IDFLOLWLHV�RQ�VLWH�� 
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0DUVZRUWK�1HZV�HPDLO�DGGUHVV�±�HGLWRU#0DUVZRUWK1HZV�FR�XN 

&RIIHH�&DNH�UHFLSH 
7KDQN�\RX�WR�'HQLVH�&RUQZDOO�ZKR�VDLG��³7KH�UHFLSH�
FDPH�IURP�P\�PXP¶V�DXQW�LQ�&DQDGD��&DQDGLDQV�DQG�
$PHULFDQV�WHQG�WR�XVH�RLO�LQ�WKHLU�FDNHV�DV�WKH\�VWD\�OLJKW�
DQG�PRLVW�IRU�ORQJHU�WKDQ�D�VSRQJH�PDGH�ZLWK�EXWWHU��
+RSH�\RX�HQMR\�PDNLQJ�LW�´ 
)RU�WKH�FDNH 
���J�YHJHWDEOH�RLO 
���J�ZDOQXWV��URXJKO\�FKRSSHG��SOXV�H[WUD�WR�GHFRUDWH 
���J�OLJKW�EURZQ�VRIW�VXJDU 
��WVS�EDNLQJ�SRZGHU 
ó�WVS�VDOW 
���J�SODLQ�IORXU 
��WEVS�&DPS�&RIIHH 
��PHGLXP�RU���ODUJH�HJJV 
)RU�WKH�LFLQJ 
���J�XQVDOWHG�EXWWHU��VRIWHQHG�����J�LI�\RX�GR�QRW�XVH�
FUHDP�FKHHVH� 
��J�IXOO-IDW�FUHDP�FKHHVH�� 
��WEVS�&DPS�&RIIHH�H[WUDFW� 
���J�LFLQJ�VXJDU 
0HWKRG 
+HDW�WKH�RYHQ�WR�����&�����&�IDQ�JDV����*UHDVH�DQG�OLQH�
WZR�VSRQJH�FDNH�WLQV� 
)RU�WKH�FDNH�PL[��SXW�WKH�ZDOQXWV��EURZQ�VXJDU��EDNLQJ�
SRZGHU��VDOW�DQG�SODLQ�IORXU�LQ�D�PL[LQJ�ERZO�DQG�PL[�ZHOO�
ZLWK�D�PHWDO�VSRRQ� 
3XW�WKH�HJJV�DQG�WKH�YHJHWDEOH�RLO�LQ�D�ERZO�DQG�ZKLVN�
WRJHWKHU�ZLWK�DQ�HOHFWULF�KDQG�ZKLVN�WLOO�OLJKW�DQG�IOXII\� 
0DNH�D�ZHOO�LQ�WKH�FHQWUH�RI�\RXU�GU\�LQJUHGLHQWV�DQG� 
DGG�WKH�RLO��EHDWHQ�HJJV��DQG�WKH�&DPS�&RIIHH� 
0L[�WKRURXJKO\�ZLWK�KDQG�ZKLVN�XQWLO�\RX�KDYH�D� 
VPRRWK�EDWWHU� 
3RXU�WKH�PL[WXUH�LQWR�WKH�OLQHG�FDNH�WLQV�DQG�EDNH�IRU�
DSSUR[�����WR����PLQV�RU�XQWLO�D�VNHZHU�SXVKHG�LQWR�WKH�
FHQWUH�FRPHV�RXW�FOHDQ��2QFH�FRRNHG��WDNH�RXW�RI�WKH�
RYHQ�DQG�FRRO�RQ�D�ZLUH�UDFN�IRU����PLQXWHV��5HPRYH�
IURP�WKH�FDNH�WLQ�DQG�OHDYH�WR�FRRO�FRPSOHWHO\�RQ�WKH�UDFN� 
,FLQJ 
:KLVN�EHDW�WKH�EXWWHU��FUHDP�FKHHVH�DQG��&DPS�&RIIHH�
H[WUDFW�WRJHWKHU��6LIW�LQ�WKH�LFLQJ�VXJDU�DQG�ZKLVN�LW�LQ�DW�D�
ORZHU�VSHHG�XQWLO�VPRRWK��7KHQ�LFH�\RXU�FDNH� 

7KHUH�LV�VWLOO�WLPH�WR�JHW�LQYROYHG�LQ�WKH�7ULQJ�6SULQJ�
)D\UH��ZLWK�IUHH�HYHQWV�FRQWLQXLQJ�XS�WR��WK�0D\�� 
7DNH�D�ORRN�DW�KWWSV���ELW�O\�776SULQJ)D\UH���� 

,QWURGXFLQJ�WKH�$QQH�5REVRQ�+HOSOLQH�� 
,I�\RX�RU�VRPHRQH�FORVH�WR�\RX�LV�G\LQJ�� 

\RX�FDQ�WDON�WR�XV� 
$W�WKH�$QQH�5REVRQ�7UXVW�ZH�DLP�WR�EH�WKHUH�WR�OLVWHQ� 
WR�DQ\RQH�ZKR�LV�VWUXJJOLQJ�ZLWK�WKH�LPPLQHQW�GHDWK�RI�
VRPHRQH�WKH\�FDUH�DERXW���:H�NQRZ�WKDW�IDFLQJ�WKH�HQG�
RI�OLIH�FDQ�OHDYH�\RX�LVRODWHG�DQG�DORQH�� 

&DOOV�DUH�IUHH�DQG�FRQILGHQWLDO� 
&DOO�XV�RQ�������������� 

%HLQJ�DEOH�WR�DFFHVV�VXSSRUW�ZKLOVW�D�ORYHG�RQH�LV�G\LQJ�
LV�UHDOO\�LPSRUWDQW�IRU�D�QXPEHU�RI�UHDVRQV��*DLQLQJ�
NQRZOHGJH�RI�ZKDW�PD\�KDSSHQ�WRZDUGV�WKH�HQG�DQG�
KDYLQJ�D�VHQVH�RI�µSUHSDUHGQHVV¶�KHOSV�ERWK�WKH�SHUVRQ�
G\LQJ�DQG�WKHLU�IDPLO\�JDLQ�DV�PXFK�FRQWURO�DV�SRVVLEOH� 
3OHDVH�YLVLW�ZZZ�DQQHUREVRQWUXVW�RUJ�XN�KHOSOLQH-VHUYLFH�
WR�ILQG�RXW�PRUH� 

:KLWH�/LRQ�VDIHW\�FRQFHUQV 
<RX�PD\�KDYH�QRWLFHG�WKDW�WKHUH�LV�D�ELW�PLVVLQJ�RQ�WKH�
:KLWH�/LRQ�EXLOGLQJ��7KH�OHDQ-WR�RXWKRXVH�DWWDFKHG�WR�WKH�
EXLOGLQJ��RQ�WKH�FRUQHU�QHDUHVW�WR�WKH�EULGJH��KDV�EHHQ�
WKH�FDXVH�RI�VRPH�FRQFHUQ�IRU�D�ZKLOH�DV�LW�DSSHDUHG�WR�
EH�FRPLQJ�DGULIW�IURP�WKH�PDLQ�EXLOGLQJ�� 
3DULVK�&RXQFLO�FKDLUPDQ�%RE�.HQQHG\�UHFHQWO\�UHSRUWHG�
WR�%XFNLQJKDPVKLUH�&RXQFLO�WKDW�WKH�RXWKRXVH�URRI�KDG�
FROODSVHG��VR�DW�WKH�UHTXHVW�RI�WKHLU�%XLOGLQJ�&RQWURO�
GHSDUWPHQW�WKH�ZKROH�RXWKRXVH�KDG�WR�EH�GHPROLVKHG�WR�
PDNH�LW�VDIH��� 
&RXOG�WKLV�EH�WKH�EHJLQQLQJ�RI�WKH�HQG�RI�WKH�:KLWH�/LRQ�
EXLOGLQJ�DV�ZH�NQRZ�LW" 

%HIRUH� 
3KRWR��%RE�.HQQHG\ 

7KH�OHDQ-WR�UHPRYHG� 
3KRWR��(ODLQH�6WDQGHQ 

https://bit.ly/TTSpringFayre2022
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:DON�:HQGRYHU�:D\ 
%\�1LJHO�:LOOLDPV��3XEOLFLW\�'LUHFW��:HQGRYHU�&DQDO�7UXVW 

'HVSLWH�GLUH�ZDUQLQJV�RI�
VQRZ�VKRZHUV��QLQH�
VWDOZDUW�PHPEHUV�RI�WKH�
SXEOLF�MRLQHG�RXU�ILUVW�ZDON�
IURP�WKH�QHZ�0HDG¶V�)DUPKRXVH�.LWFKHQ�WHD�URRPV� 
7KH�WRXU�ZDV�OHG�E\�-HQQ\�%ULFH��DVVLVWHG�E\�3HWHU�%LUG�
DQG�&KULVWRSKHU�6DUJHDQW��7KLV�ZDV�D�WKUHH�PLOH�ZDON�XS�
WR�WKH�:HQGRYHU�FDQDO�DW�EULGJH����UHWXUQLQJ�DURXQG�WKH�
:LOVWRQH�UHVHUYRLU��$W�VRPH�SRLQWV�XQHYHQ�VWHSV�DQG�
VORSHV�QHHGHG�WR�EH�QDYLJDWHG��VR�ZH�ZHUH�SOHDVHG�WR�
VHH�DOO�DWWHQGHHV�ZHUH�VXLWDEO\�FODG� 
2Q�WKLV�RFFDVLRQ��DOWKRXJK�FROG��WKH�VXQ�VKRQH�
WKURXJKRXW��WKH�VRLO�ZDV�GU\�XQGHUIRRW��VR�QR�SUREOHPV� 
RI�PXG�ZHUH�HQFRXQWHUHG�� 
$�EULHI�KLVWRU\�RI�0HDG¶V�)DUP�DQG�WKH�:LOVWRQH�UHVHUYRLU�
ZHUH�FRYHUHG�GXULQJ�WKH�ZDON�DORQJ�WKH�WUDFN�XS�WR�WKH�
FDQDO��7KH�UHVHUYRLU�LV�QRZ�XVHG�E\�WKH�+HUWIRUGVKLUH�
:LOGOLIH�7UXVW��$W�EULGJH���WKH�VZLQJ�EULGJH�KLVWRU\�DQG�
UHVWRUDWLRQ�ZHUH�GHVFULEHG�E\�&KULV��7KHQ�ZDONLQJ�DORQJ�
WKH�WRZSDWK��WKH�ZRUN�LQYROYHG�DW�WKH�:KLWHKRXVHV�3RFNHW�
3DUN�RSSRVLWH�ZDV�KLJKOLJKWHG�DQG�IXWXUH�XVH�RI�WKH�
ZHOFRPLQJ�EHQFKHV�HQFRXUDJHG��$OO�ZHUH�LQWHUHVWHG�E\�
WKH�SDVW�GHWDLOV�RI�WKH�:KLWHKRXVHV�RULJLQDO�VWHDP�
SXPSLQJ�VWDWLRQ��DQG�WKH�XSGDWH�WR�LWV�FXUUHQW�XVH�DV�D�
ZDWHU�KHLJKW�JDXJLQJ�ZHLU�� 
7KH�ZDON�WXUQHG�RII�RQWR�WKH�IRRWSDWK�DURXQG�WKH�
UHVHUYRLU��WKLV�IROORZHG�WKURXJK�WKH�DGMRLQLQJ�ILHOGV�DQG� 

%HDFRQ�9LOODJHV�
&RPPXQLW\�/LEUDU\��
,YLQJKRH 
5XQ�E\�WKH�FRPPXQLW\��IRU�WKH�FRPPXQLW\ 
7KH�OLEUDU\�LV�QRZ�RSHQ�RQ�7XHVGD\��7KXUVGD\�DQG�)ULGD\�
����-����SP�DQG�6DWXUGD\������DP�-�����SP�� 
)UHH�DFFHVV�WR�$QFHVWU\�FRP�IURP�PHPEHUV
�KRPH�
FRPSXWHUV�FRQWLQXHV�XQWLO�WKH�HQG�RI�WKH�\HDU� 
-DQHW��6HFUHWDU\�%9&/�ZZZ�EYFO�RUJ�XN� 
*HQHUDO�HQTXLULHV� LQIR#EYFO�RUJ�XN�������������� 

LV�DOZD\V�ZHOO�XVHG�E\�GRJ�ZDONHUV��$W�RQH�SRLQW�D�VPDOO�
VWUHDP�VXSSO\LQJ�ZDWHU�WR�WKH�UHVHUYRLU�LV�FURVVHG�E\�D�
ZRRGHQ�SODQN�EULGJH��$V�ZH�DUULYHG�EDFN�LQ�WKH�ZRRG�
DORQJVLGH�WKH�ZDWHU��ZH�SRLQWHG�RXW�WKH�WUDFN�WR�WKH�
:LOGOLIH�+LGH�RQ�WKH�ULJKW��,W�LV�LQWHQGHG�WKDW�GXULQJ�WKH�
VXPPHU�D�YROXQWHHU�IURP�WKH�:LOGOLIH�7UXVW�PD\�EH�RQ�
KDQG�WR�WDNH�DQ\RQH�LQWHUHVWHG�WR�WKH�KLGH�IRU�D�GHWDLOHG�
GHVFULSWLRQ�RI�WKH�ELUG�SRSXODWLRQ� 
7KH�ZDONHUV�FRQWLQXHG�DURXQG�WKH�UHVHUYRLU�ZKHUH�ZH�
PHW�D�QXPEHU�RI�H[FLWHG�ELUG�ZDWFKHUV�±�D�SLQN�IRRWHG�
JRRVH�ZDV�LQ�WKH�YLFLQLW\��DSSDUHQWO\�LW�LV�UDUH�WR�ILQG�WKHVH�
VR�IDU�VRXWK�LQ�WKH�8.��:H�DOO�VFDQQHG�WKH�ILHOG��VRPH�
ZLWK�ELQRFXODUV��DQG�FRXOG�VHH�WKH�VPDOO�EURZQ� 
ELUG��8QIRUWXQDWHO\� 
LWV�SLQN�IHHW�ZHUH�
KLGGHQ�E\�WKH�
VXUURXQGLQJ�JUDVV� 
:H�PDGH�RXU�ZD\�
FDUHIXOO\�GRZQ�WKH�
VWHSV�EDFN�WR�WKH�
0HDG¶V�)DUP�.LWFKHQ�
IRU�D�ZHOO-GHVHUYHG�
GULQN��2XU�SDUW\�
FRPPDQGHHUHG�WKH�
ODUJH�WDEOH�DQG�VSHQW�
WKH�QH[W�KRXU�KDSSLO\�FKDWWLQJ��$�JRRG�PRUQLQJ¶V�ZDON�
ZLWK�DJUHHDEOH�FRPSDQ\�ZDV�HQMR\HG�E\�DOO�� 

7KHVH�ZDONV�ZLOO�EH�RUJDQLVHG�PRQWKO\�RQ�WKH�ILUVW�
6DWXUGD\�RI�WKH�PRQWK�XS�WR�DQG�LQFOXGLQJ�6HSWHPEHU��
0HDG¶V�)DUPKRXVH�.LWFKHQ�LV�H[WUHPHO\�SRSXODU��EXW� 
WKH\�DUH�RSHQLQJ�DGGLWLRQDO�FDU�SDUNLQJ�RQ�WKH�ILHOG� 
DW�ZHHNHQGV�� 

3KRWR��&KULV�6HUJHDQW 



3DJH��� 0DUVZRUWK�1HZV��0D\����� 

0DUVZRUWK�1HZV�HPDLO�DGGUHVV�±�HGLWRU#0DUVZRUWK1HZV�FR�XN 

)DPLO\�UXQ�EXVLQHVV��SURGXFLQJ�KDQGPDGH�GRJ�WUHDWV� 
XVLQJ�ORFDOO\-VRXUFHG��KLJK�TXDOLW\� 

DQG�JUDLQ-IUHH�LQJUHGLHQWV�� 
9LVLW�XV�RQ�,QVWDJUDP��#KXIIOHSXSVBEDNHU\��RU� 

)DFHERRN��#KXIIOHSXSVEDNHU\��WR�SODFH�DQ�RUGHU�� 

6L[-PRQWK�ZDUQLQJ�RYHU� 
����DQG�����SDSHU�QRWHV 
7KH�%DQN�RI�(QJODQG�KDV�JLYHQ�XV�VL[�PRQWKV�WR�VSHQG� 
RU�GHSRVLW�RXU�SDSHU�����DQG�����QRWHV�EHIRUH�WKH�QRWHV�
VWRS�EHLQJ�OHJDO�WHQGHU��0RUH�WKDQ����EQ�ZRUWK�RI�SDSHU�
QRWHV�UHPDLQ�LQ�FLUFXODWLRQ� 
7KH�%DQN�LV�UHSODFLQJ�WKH�SDSHU�QRWHV�ZLWK�PRUH�GXUDEOH�
SODVWLF��SRO\PHU��RQHV�IHDWXULQJ�DUWLVW�-0:�7XUQHU�DQG�
PDWKHPDWLFLDQ�$ODQ�7XULQJ��7KHVH�GHVLJQV�DUH�DOVR�PRUH�
GLIILFXOW�WR�FRXQWHUIHLW� 
%XW�DIWHU���WK�6HSWHPEHU�������SHRSOH�ZLOO�QRW�EH�DEOH�WR�
XVH�WKH�SDSHU�QRWHV�IRU�SD\PHQWV�LQ�VKRSV�DQG�RWKHU�
EXVLQHVVHV��+RZHYHU��SHRSOH�ZLWK�D�8.�EDQN�DFFRXQW�ZLOO�
VWLOO�EH�DEOH�WR�GHSRVLW�WKH�SDSHU�QRWHV�LQWR�WKHLU�DFFRXQW�� 
$FFRUGLQJ�WR�WKH�%DQN��
VRPH�3RVW�2IILFHV�PD\�DOVR�
DFFHSW�WKH�ROG�QRWHV�DV�
SD\PHQW�IRU�JRRGV�DQG�
VHUYLFHV��RU�DV�D�GHSRVLW�WR�
DQ�DFFRXQW�DFFHVVHG�YLD�
WKH�SRVWDO�VHUYLFH� 
7KH�SDSHU�QRWHV�FDQ�
DOVR�EH�H[FKDQJHG�
GLUHFWO\�ZLWK�WKH�%DQN�RI�
(QJODQG�E\�SRVW�E\�FRPSOHWLQJ�D�SRVWDO�H[FKDQJH�IRUP�
DYDLODEOH�IURP�WKHLU�ZHEVLWH�DW�ZZZ�EDQNRIHQJODQG�FR�XN�� 
)RU�PRUH�LQIRUPDWLRQ�HPDLO�WKH�%DQN�RI�(QJODQG�DW�
H[FKDQJHV#EDQNRIHQJODQG�FR�XN�RU�WHOHSKRQH� 
���������������0RQGD\�WR�)ULGD\�IURP���DP�WR���SP�� 
7KH�%DQN�ZLWKGUHZ�SDSHU����DQG�����EDQNQRWHV�DV�OHJDO�
WHQGHU�LQ�0D\������DQG�0DUFK������UHVSHFWLYHO\� 
,W�SXW�WKH�SRO\PHU�����QRWH�LQWR�FLUFXODWLRQ�RQ� 
���-XQH�������PHDQLQJ�WKH�%DQN
V�HQWLUH�FROOHFWLRQ�RI�
FXUUHQWO\-SULQWHG�EDQNQRWHV�LV�PDGH�RI�SODVWLF��7KH�QHZ�
QRWH�IHDWXUHV�D�SRUWUDLW�RI�$ODQ�7XULQJ��ZKR�FRQFHLYHG�
PRGHUQ�FRPSXWLQJ�DQG�SOD\HG�D�FUXFLDO�SDUW�LQ�WKH�$OOLHG�
YLFWRU\�RYHU�1D]L�*HUPDQ\�LQ�:RUOG�:DU�7ZR�� 

'HVSLWH�D�VKDUS�IDOO�LQ�WKH�XVH�RI�FDVK�GXULQJ�&RYLG�
ORFNGRZQV�DQG�UHVWULFWLRQV��FDVK�VWLOO�DFFRXQWHG�IRU�����
RI�DOO�SD\PHQWV�LQ�������DFFRUGLQJ�WR�WKH�ODWHVW�DYDLODEOH�
ILJXUHV�E\�EDQNLQJ�WUDGH�ERG\�8.�)LQDQFH��PDNLQJ�LW�WKH�
VHFRQG�PRVW-SRSXODU�ZD\�WR�SD\�DIWHU�GHELW�FDUGV��
)LJXUHV�IRU������ZLOO�EH�SXEOLVKHG�WKLV�VXPPHU� 

8.�3RVWDJH�VWDPSV�
EHLQJ�PRGHUQLVHG�

5R\DO�0DLO�KDYH�DQQRXQFHG�FKDQJHV�WR�
WKH�SRVWDJH�VWDPSV�WR�QRZ�LQFOXGH�D�EDU�FRGH��DYDLODEOH�
IURP�DOO�QRUPDO�RXWOHWV�IURP���VW�0DUFK�������7KH� 
QRQ-EDUFRGH�VWDPSV�ZLOO�QR�ORQJHU�EH�YDOLG�DIWHU� 
��VW�-DQXDU\������VR�ZH�KDYH�SOHQW\�RI�WLPH�WR�XVH�XS�
RXU�VXSSOLHV� 
5R\DO�0DLO¶V�6ZDS�2XW�VFKHPH 
,I�\RX�GRQ¶W�XVH�DOO�\RXU�VWDPSV�
E\�WKH�HQG�RI�-DQXDU\�QH[W�\HDU�
\RX�FDQ�VZDS�WKHP�IRU�QHZ�
EDUFRGHG�RQHV���1RWH�VSHFLDO�
VWDPSV�ZLWK�SLFWXUHV�RQ�DQG�
&KULVWPDV�VWDPSV�ZLWKRXW�D�
EDUFRGH�ZLOO�FRQWLQXH�WR�EH� 
YDOLG�DQG�GRQ¶W�QHHG�WR�EH�
VZDSSHG�RXW�� 
7R�H[FKDQJH�ROG�IRU�
QHZ�VWDPSV�XQGHU�
WKLV�VFKHPH��IRU�
XQGHU������YDOXH�LQ�
WRWDO��\RX�QHHG�WR�
FRPSOHWH�D�IRUP�
DYDLODEOH�IURP�WKH�
5R\DO�0DLO�ZHEVLWH��
WKHQ�VHQG�LW�ZLWK�\RXU�
VWDPSV�WR�)UHHSRVW�
6:$3�287��1R�
RWKHU�DGGUHVV�RU�
SRVWFRGH�DUH�QHHGHG��
,I�\RX�FDQ¶W�GRZQORDG�
D�IRUP�IURP�WKH�LQWHUQHW�FDOO�WKH�&XVWRPHU�([SHULHQFH�
7HDP�RQ���������������RU�FROOHFW�RQH�IURP�WKH�ORFDO�
'HOLYHU\�2IILFH� 
1RWH�±�\RX�FDQQRW�H[FKDQJH�QRQ-EDUFRGHG�VWDPSV�IRU�
EDUFRGHG�VWDPSV�DQ\ZKHUH�HOVH� 
7KH�8.�LV�WKH�RQO\�FRXQWU\�ZKRVH�VWDPSV�GRQ
W�KDYH�WKH�
QDPH�RI�WKH�FRXQWU\�RQ�WKHP��:KR�NQHZ"� 

7KH�QHZ�SODVWLF�����QRWH�KDV� 
D�VHULHV�RI�VHFXULW\�IHDWXUHV 

%DU�FRGHG�VWDPSV 

([DPSOHV�RI�VWDPSV�DFFHSWHG� 
IRU�VZDS-RXW 

([DPSOHV�RI�VWDPSV�QRW�DFFHSWHG� 
IRU�VZDS-RXW 

563%�%LJ�*DUGHQ� 
%LUGZDWFK������

:HUH�\RX�RQH�RI�WKH���������SHRSOH�ZKR�WRRN�SDUW�LQ�WKH�
DQQXDO�ELUG�FRXQW�LQ�-DQXDU\"�,Q�DOO�������������ELUGV�
ZHUH�UHSRUWHG�WR�KDYH�EHHQ�VHHQ�LQ�RXU�JDUGHQV��5HVXOWV�
KDYH�QRZ�EHHQ�DQQRXQFHG�IRU�WKH�8.�WRS����DQG�GHVSLWH�
EHLQJ�RQ�WKH�8.�5HG�/LVW�IRU�ELUGV��WKH�KRXVH�VSDUURZ�
FDPH�RXW�RQ�WRS�DJDLQ�IRU�
WKH���WK�\HDU� 
7KH�ILUVW�%LUGZDWFK�WRRN�
SODFH�LQ������DQG�VR� 
ZH�QRZ�KDYH�RYHU� 
���\HDUV�RI�GDWD�WR�KHOS�XV�
XQGHUVWDQG�KRZ�JDUGHQ�
ELUGV�DUH�IDULQJ�LQ�WKH�8.�� 
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%HWZHHQ���WK�0D\�DQG��WK�-XQH������1HLJKERXUKRRG�
:DWFK�FHOHEUDWHV����\HDUV�VLQFH�LWV�ILUVW�VFKHPH�� 
,W�FRQWLQXHV�WR�VXSSRUW�FRPPXQLWLHV��LPSURYLQJ�WKH�ORFDO�
HQYLURQPHQW�DQG�ZHOOEHLQJ�ZKLOVW�DOVR�UDLVLQJ�FULPH�
SUHYHQWLRQ�DZDUHQHVV�� 
:H�UHVXUUHFWHG�WKH�0DUVZRUWK�1+:�VFKHPH�LQ������ 
DQG�DUH�UHDOO\�SOHDVHG�ZLWK�WKH�VXSSRUW�ZH�UHFHLYH�� 
,I�\RX�DUH�QHZ�WR�WKH�YLOODJH�DQG�ZLVK�WR�MRLQ�SOHDVH� 
HPDLO�0DUVZRUWK1+:#JP[�FRP�DQG�\RXU�URDG� 
FR-RUGLQDWRU�ZLOO�EH�LQ�WRXFK� 
5HPRWH�$FFHVV�6FDPV 
$FWLRQ�)UDXG�KDYH�UHOHDVHG�LQIRUPDWLRQ�WKDW�ODVW�\HDU�
�������SHRSOH�ORVW�RYHU�����PLOOLRQ�WR�VFDPV�ZKHUH�
YLFWLPV�ZHUH�WULFNHG�LQWR�KDQGLQJ�RYHU�FRQWURO�RI�WKHLU�
FRPSXWHU�RU�VPDUW�SKRQH��7KLV�LV�NQRZQ�DV�D�UHPRWH�
DFFHVV�VFDP��:KDW�DUH�WKHVH"�5HPRWH�$FFHVV�VFDPV�
ZLOO�RIWHQ�EHJLQ�ZLWK�D�EURZVHU�SRS-XS�VD\LQJ�WKDW�\RXU�
FRPSXWHU�LV�LQIHFWHG�ZLWK�D�YLUXV��RU�PD\EH�D�FDOO�IURP�
VRPHRQH�FODLPLQJ�WR�EH�IURP�\RXU�EDQN�VD\LQJ�WKDW�WKH\�
QHHG�WR�FRQQHFW�WR�\RXU�FRPSXWHU�LQ�RUGHU�WR�FDQFHO�D�
IUDXGXOHQW�WUDQVDFWLRQ�RQ�\RXU�DFFRXQW��:KDWHYHU�WULFN�WKH�
IUDXGVWHUV�XVH�WKHLU�JRDO�LV�WR�VWHDO�\RXU�PRQH\�RU�DFFHVV�
\RXU�ILQDQFLDO�LQIRUPDWLRQ�E\�WULFNLQJ�\RX�LQWR�DOORZLQJ�
WKHP�WR�UHPRWHO\�FRQQHFW�WR�\RXU�FRPSXWHU� 
+RZ�WR�SURWHFW�\RXUVHOI"�5HPRWH�$FFHVV�WRROV�DUH�VDIH�
ZKHQ�XVHG�OHJLWLPDWHO\��7KHUH�DUH�VHYHUDO�JXLGHOLQHV�
$FWLRQ�)UDXG�DVN�\RX�WR�IROORZ�� 
x� 2QO\�LQVWDOO�VRIWZDUH��RU�JUDQW�UHPRWH�DFFHVV�WR�\RXU�

FRPSXWHU��LI�\RX¶UH�DVNHG�E\�VRPHRQH�\RX�NQRZ�DQG�
WUXVW��VXFK�DV�D�IULHQG�RU�IDPLO\�PHPEHU��DQG�QHYHU� 
DV�D�UHVXOW�RI�DQ�XQVROLFLWHG�FDOO��EURZVHU�SRS�XS��RU�
WH[W�PHVVDJH� 

0DUVZRUWK�
1HLJKERXUKRRG�:DWFK�

%\�/LQGD�%HDUGVOH\��1+:�&R-RUGLQDWRU 

�VW�,YLQJKRH�	�3LWVWRQH�6FRXW�*URXS 
3LWVWRQH�0HPRULDO� 
%HDYHUV�-�DJH��ô�-��� 
0RQGD\���7XHVGD\������-�����SP 
&XEV�-�DJH���-���ò� 
:HG�������-�����SP���7KXUV�������-�
����SP 
6FRXWV�-�DJH���ò�-��� 
)ULGD\V������-�����SP 
)RU�DOO�HQTXLULHV�RU�WR�HQURO�\RXU�FKLOG�RQ�RXU�ZDLWLQJ�OLVW��
SOHDVH�FRQWDFW�$QGUHZ�:RRGV�RQ���������������� 
�������������RU�HPDLO��
,YLQJKRH�SLWVWRQH�VFRXWV#JPDLO�FRP 

*LUO�*XLGLQJ�8.� 
3LWVWRQH�0HPRULDO�+DOO 
5DLQERZV��0RQGD\������±�����SP 
%URZQLHV��0RQGD\������±�����SP 
*XLGH��7XHVGD\������±�����SP��0LOOHQQLXP�5RRP� 
7R�MRLQ�XV��YLVLW�RXU�ZHEVLWH�DW�ZZZ�JLUOJXLGLQJ�RUJ�XN 
&KLOGUHQ�IURP�0DUVZRUWK�ZHOFRPH�DW�ERWK�JURXSV� 

x� 5HPHPEHU��D�EDQN�RU�VHUYLFH�SURYLGHU�ZLOO�QHYHU�
FRQWDFW�\RX�RXW�RI�WKH�EOXH�UHTXHVWLQJ�UHPRWH�DFFHVV�WR�
\RXU�GHYLFH� 

x� ,I�\RX�EHOLHYH�WKDW�\RXU�ODSWRS��3&��WDEOHW�RU�SKRQH�KDV�
EHHQ�LQIHFWHG�ZLWK�D�YLUXV�RU�VRPH�RWKHU�W\SH�RI�
PDOZDUH��IROORZ�WKH�1&6&¶V���1DWLRQDO�&\EHU�6HFXULW\�
&HQWUH��JXLGDQFH�RQ�UHFRYHULQJ�DQ�LQIHFWHG�GHYLFH�±�
ZZZ�QFVF�JRY�XN 

x� 3URWHFW�\RXU�PRQH\�E\�FRQWDFWLQJ�\RXU�EDQN�
LPPHGLDWHO\�RQ�D�GLIIHUHQW�GHYLFH�IURP�WKH�RQH�WKH�
VFDPPHU�FRQWDFWHG�\RX�RQ� 

x� 5HSRUW�LW�WR�$FWLRQ�)UDXG�RQ���������������RU�YLD�
ZZZ�DFWLRQIUDXG�SROLFH�XN�� 

6WDUWRSV�&DUSDUN�DEDQGRQHG�EXUQW�FDUDYDQ 
0DUVZRUWK�1+:�ZRXOG�OLNH�WR�H[WHQG�RXU�WKDQNV�WR�.HLWK�
&DQQRQH�ZKR�YROXQWDULO\�FOHDUHG�WKH�ZUHFNDJH��6LQFH�WKH�
EHJLQQLQJ�RI�)HEUXDU\�ERWK�WKH�0DUVZRUWK�3DULVK�&RXQFLO�
DQG�1+:�KDG�EHHQ�DVNLQJ�WKH�&DQDO�DQG�5LYHU�7UXVW�WR�
UHPRYH�LW��ZLWK�QR�DFWLRQ� 
9LOODJH�/LWWHU�3LFN 
6HYHUDO�UHVLGHQWV�KDYH�
H[SUHVVHG�DQ�LQWHUHVW�LQ�D�
FRPPXQDO�YLOODJH�OLWWHU�SLFN�RQH�
ZHHNHQG��:H�NQRZ�WKDW�WKHUH�
DUH�UHJXODU�ZDONHUV�ZKR�OLWWHU�
SLFN�DQG�ZKRVH�JUHDW�ZRUN� 
JRHV�XQDFNQRZOHGJHG�EXW�
PD\EH�ZH�FRXOG�JHW�WR�WKH�
KDUGHU�WR�UHDFK�SODFHV" 
7KH�SKRWR�ZDV�WKH�UHVXOW��RI�
RQH�KRXU�DORQJ�/RZHU�,FNQLHOG�
:D\�E\�WKH�UHVHUYRLU��7KDQNV�WR�:DWHUV�(GJH�IRU�WKH�XVH�
RI�WKHLU�VNLS�WR�GLVSRVH�RI�LW� 
$UH�\RX�LQWHUHVWHG�LQ�WDNLQJ�SDUW�RU�KHOSLQJ�WR�RUJDQLVH� 
D�OLWWHU�SLFN"�3OHDVH�HPDLO�1+:�RQ�
0DUVZRUWK1+:#JP[�FRP� 
7KDQN�\RX�IRU�PDNLQJ�0DUVZRUWK�D�VDIH�SODFH�WR�OLYH�

/LWWHU�SLFN 

$\OHVEXU\�PXUGHU�±�PDQ�
IRXQG�JXLOW\ 
7KH�SHUSHWUDWRU�UHVSRQVLEOH�IRU�WKH�GHDWK�RI�UHWLUHG�7ULQJ�
SROLFH�RIILFHU��WXUQHG�&DQDO�DQG�5LYHU�7UXVW�YROXQWHHU��
&OLYH�3RUWHU�RQ�WKH�FDQDO�WRZSDWK�DW�%URXJKWRQ�LQ�$SULO�
ODVW�\HDU��KDV�QRZ�EHHQ�VHQWHQFHG�WR�D�PLQLPXP�RI� 
���\HDUV�LQ�SULVRQ��$IWHU�KLV�FRQYLFWLRQ�LW�ZDV�UHYHDOHG�WKDW�
'DQLHO�:LVQLHZVNL�����ZDV�DOVR�ZDQWHG�LQ�3RODQG�DIWHU�
HVFDSLQJ�IURP�SULVRQ�LQ�������+H�ZDV�VXEMHFW�WR�DQ�
,QWHUSRO�UHG�QRWLFH�� 
7KH�DOUHDG\�GRXEOH�PXUGHUHU�ZDV�WKHQ�NQRZQ�E\�KLV�UHDO�
QDPH��6\OZHVWHU�.UDMHZVNL�DQG�KLV�WUXH�LGHQWLW\�ZDV�
FRQILUPHG�E\�ILQJHUSULQW�DQG�SDOP-SULQW�HYLGHQFH��7KH�
VHQWHQFH�KDQGHG�GRZQ�LQ�5HDGLQJ�&URZQ�&RXUW�WRRN�
DFFRXQW�WKLV�WKLV�ZDV�WKH�GHIHQGDQW¶V�WKLUG�VXFK�RIIHQFH� 
2Q�WKH�GD\�RI�WKH�PXUGHU�.UDMHZVNL�ZDV�RQ�KLV�FDQDO�ERDW��
ZKHQ�KH�VDZ�&OLYH�3RUWHU�SRVWLQJ�D�QRWLFH�RQ�D�QHDUE\�
ERDW��7KLV�DQJHUHG�.UDMHZVNL�ZKR�WKHQ�FRQIURQWHG� 
0U�3RUWHU��.UDMHZVNL¶V�YHUEDO�DWWDFN�WXUQHG�YLROHQW�OHDGLQJ�
WR�WKH�GHDWK�RI�0U�3RUWHU� 

mailto:Ivinghoe.pitstone.scouts@gmail.com
http://www.girlguiding.org.uk/
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*DUGHQLQJ�FRUQHU 
%\�µ%XJV�LQ�WKH�*DUGHQ¶ 

2XU�JDUGHQ�LV�ORRNLQJ�VSOHQGLG��ZH�VWLOO�KDYH�
D�JORULRXV�GLVSOD\�IURP�RXU�GDIIV��FURFXVHV��DQG�RWKHU�
SODQWV�WRR�QXPHURXV�WR�PHQWLRQ�DOO�RI�WKHP��7KH�WUHHV�LQ�
WKH�RUFKDUG�DUH�VORZO\�FRPLQJ�LQWR�EORVVRP��7KH�ODZQV�
KDYH�KDG�WKHLU�ILUVW�FXW��WKH�ELUGV�DUH�IOXWWHULQJ�DURXQG��
JDWKHULQJ�ELWV�DQG�SLHFHV�WR�EXLOG�WKHLU�QHVWV��$OO�RI�WKLV�
KDV�PDGH�D�PDQ�ZKR��LQ�WKH�ODVW�IHZ�PRQWKV��KDV�KDG�
VRPH�YHU\�GXOO�PRPHQWV��LQWR�D�YHU\�KDSS\�PDQ�� 
,�RQO\�ZLVK�,�KDG�WKH�SRZHU�WR�ZDYH�D�PDJLF�ZDQG�DQG�
SURYLGH�WKLV�JORU\�WR�DOO�RI�WKRVH�ZKR�DUH�VXIIHULQJ�LQ�WKLV�
ZRUOG��6DGO\��,�GRQ¶W� 
:H�DUH�QRZ�KHDGLQJ�LQWR�0D\ 
7KH�ZHDWKHU�LV�ZDUPLQJ�XS�DQG�E\�QRZ�\RX�VKRXOG�KDYH�
GXJ�RU�URWRYDWHG�\RXU�JDUGHQV�LQ�SUHSDUDWLRQ�IRU�VRZLQJ�
\RXU�VHHGV� 
,Q�P\�DOORWPHQW�YHJ�JDUGHQ�,�KDYH�DOUHDG\�SODQWHG�P\�
SRWDWRHV�DQG�VKDOORWV��1H[W�
ZHHN�LI�WKLV�ZHDWKHU�FRQWLQXHV�� 
,�ZLOO�EH�VRZLQJ�P\�ILUVW�URZ�RI�
EHHWURRW�DQG�5DLQERZ�FKDUG�� 
,�JURZ�F\OLQGHU�EHHWURRW�QRZ�DV�
,�ILQG�,�JHW�D�EHWWHU�FURS�DQG�
WKH\�ILW�LQWR�MDUV�EHWWHU�IRU�
SLFNOLQJ��,�DOVR�JURZ�RQH�URZ�RI�
JROGHQ�EHHWURRW��7KHVH�KDYH�D�
YHU\�VZHHW�WDVWH�DQG�DUH�ORYHO\�
ZKHQ�URDVWHG�� 

$V�ZLWK�RWKHU�\HDUV�,�DP�VWDUWLQJ�P\�UXQQHU�EHDQV�LQ�WKH�
JUHHQKRXVH��,I�\RX�UHPHPEHU�,�UHSRUWHG�LQ�SUHYLRXV�\HDUV�
WKDW�P\�EHDQV�KDG�IDLOHG�GXH�WR�WKRVH�EORRPLQJ�PLFH�
JRLQJ�XQGHU�WKH�JURXQG�DQG�HDWLQJ�WKH�VHHGV��,�KDYH�YHU\�
OLWWOH�VXFFHVV�ZLWK�EURDG�EHDQV��VR�,¶P�DVNLQJ�P\VHOI�LI� 
,�VKRXOG�ERWKHU�WKLV�\HDU�RU�QRW" 
$V�DOZD\V��,�DP�JRLQJ�WR�EH�YHU\�FDXWLRXV�DQG�KDYH�P\�
JDUGHQ�IOHHFH�UHDG\�IRU�WKH�LQYDVLRQ�RI�D�ODWH�IURVW����� 
:DONLQJ�DURXQG�WKH�
YLOODJH�ZLWK�P\�ROG�GRJ� 
,�FRXOG�KHDU�\RX�DOO�RXW�
PRZLQJ�\RXU�ODZQV��
3OHDVH�GRQ¶W�JR�PDG�
DQG�GR�D�ORZ�FXW��
$OZD\V�VWDUW�ZLWK�D�KLJK�
RQH�DQG�ZRUN�GRZQ�WR�D�
UHDVRQDEOH�FXW��/DZQV�
GRQ¶W�OLNH�WR�EH�VKDYHG��� 
,�KDYH�VRPH�YHU\�QLFH�
EXVKHV�LQ�ODUJH�WXEV��
7KH\�KDYH�EHHQ�JLYHQ�D�JRRG�IHHG�WR�JHW�WKHP�XS�DQG�
UXQQLQJ�DIWHU�WKH�ZLQWHU�DQG�SURYLGH�WKHP�ZLWK�QXWULWLRQ�IRU�
WKH�KRW�VXPPHU�PRQWKV��,�KDYH�DOVR�GRQH�WKH�VDPH�WR�
RXU�KDQJLQJ�EDVNHWV�� 
7KDW¶V�DOO�IURP�PH�IRU�WKLV�PRQWK��,�PXVW�QRZ�JR�DQG�WU\� 
WR�EH�VRFLDEOH�WR�DOO�RXU�(DVWHU�YLVLWRUV� 
,�QHHG�WR�OHQG�D�KHOSLQJ�KDQG�DQG�JHW�WKH�(DVWHU�HJJ�WUDLO�
VRUWHG��,�JHW�LQYROYHG�LQ�WKLV�WR�PDNH�VXUH�DV�PXFK�RI�WKH�
WUDLO�DV�SRVVLEOH�LV�RXW�RI�WKH�ZD\�RI�P\�SODQWV�� 
8QWLO�QH[W�PRQWK��HQMR\�\RXU�JDUGHQLQJ� 

F\OLQGHU�EHHWURRW 

%XFNV�5DGLR�7RXU�GH�9DOH
6XQGD\ ��WK�-XQH����� 

(QWULHV�IRU�WKH�%XFNV�
5DGLR�7RXU�GH�9DOH�
&KDULW\�%LNH�5LGH�DUH�
QRZ�RSHQ��2UJDQLVHG�
E\�:KHHO3RZHU��WKH�7RXU�GH�9DOH�&KDULW\�%LNH�5LGH�LV�
%XFNLQJKDPVKLUH
V�ODUJHVW�FKDULW\�F\FOLQJ�HYHQW��DQG�
:KHHO3RZHU
V�ODUJHVW�DQQXDO�IXQGUDLVLQJ�HYHQW�� 
7KH�7RXU�GH�9DOH�&KDULW\�%LNH�5LGH�VWDUWV�DQG�ILQLVKHV�DW�
6WRNH�0DQGHYLOOH�6WDGLXP��� 
:H�KDYH�D����N�URXWH�ZKLFK�SDVVHV�WKURXJK�VRPH�RI�WKH�
PRVW�VFHQLF�YLOODJHV�LQ�%XFNLQJKDPVKLUH�DQG�2[IRUGVKLUH�
ZLWK�VRPH�FKDOOHQJLQJ�FOLPEV�DORQJ�WKH�ZD\��$V�HYHU��ZH�
KDYH�RXU�FODVVLF�IDPLO\�IULHQGO\���N�URXWH�DQG�RXU�
FKDOOHQJLQJ�EXW�IXQ���N� 
)XQGV�UDLVHG�ZLOO�KHOS�GLVDEOHG�FKLOGUHQ�DQG�DGXOWV�WDNH�
SDUW�LQ�VSRUW�DW�6WRNH�0DQGHYLOOH�6WDGLXP��WKH�ELUWKSODFH�
RI�WKH�3DUDO\PSLF�PRYHPHQW� 
)RU�IXUWKHU�LQIRUPDWLRQ�DQG�GHWDLOV�KRZ�WR�HQWHU�JR�WR�
ZZZ�ZKHHOSRZHU�RUJ�XN�WRXUGHYDOH��� 



5HDG�0DUVZRUWK�1HZV�RQOLQH�DW��0DUVZRUWK�RUJ�XN 

3DJH��� 0DUVZRUWK�1HZV��0D\����� 

7KH�7ULQJ�$QJOHUV�
³6KH�WXUQHG�WR�WKH�VXQOLJKW 
$QG�VKRRN�KHU�\HOORZ�KHDG� 
$QG�ZKLVSHUHG�WR�KHU�QHLJKERXU� 
�:LQWHU�LV�GHDG�´ 
$�$��0LOQH��:KHQ�:H�:HUH�9HU\�<RXQJ 

6SULQJ�LV�VKRZLQJ�RQ�WKH�7ULQJ�5HVHUYRLUV�DQG�WKH�ZLOGOLIH�
LV�ZDNLQJ�XS��WKH�ELUGV�DUH�QHVW�EXLOGLQJ�DQG�HJJ�OD\LQJ��
WKH�PRUQLQJV�DUH�IXOO�RI�VRXQG�DQG�VLJQV�RI�LPSHQGLQJ�
QHZ�OLIH�DUH�HYHU\ZKHUH��:KDW�RI�WKH�OLIH�XQGHU�ZDWHU"�
1RW�VR�HDVLO\�REVHUYHG��EXW�DQJOHUV¶�FDWFKHV�DUH�UHIOHFWLQJ�
WKH�ZDWHU\�FKDQJHV��2I�DOO�WKH�ILVK�VSHFLHV�WKH�WHQFK�LV�
WKH�ILVK�PRVW�DQJOHUV�DVVRFLDWH�ZLWK�WKH�FRPLQJ�RI�VSULQJ�� 
,�DP�GHOLJKWHG�WR�VD\�WKDW�D�VLJQLILFDQW�QXPEHU�RI�WHQFK�
DUH�VKRZLQJ�LQ�0DUVZRUWK�5HVHUYRLU�DW�WKH�WLPH�RI�ZULWLQJ��
:KHQ�,�ILUVW�EHJDQ�UHJXODUO\�EDLOLIILQJ�LQ�WKH�DUHD��DURXQG�
���\HDUV�DJR�0DUVZRUWK�WHQFK�ZHUH�D�UDUH�FDWFK��XVXDOO\�
RQO\�WKH�RGG�VLQJOH�ILVK�DSSHDUHG��7KHQ��LQ�UHFHQW�\HDUV��
D�IHZ��-�OE�ILVK�VWDUWHG�WR�EH�FDXJKW��,QWHUHVWLQJO\�WKH� 
ILVK�WKDW�DUH�VKRZLQJ�WKLV�\HDU�LQ�VRPH�QXPEHUV�DUH�LQ�WKH�
�-�OE�EUDFNHW� 
:K\�KDYH�WKHVH�WHQFK�VXGGHQO\�DSSHDUHG"�,W�LV�QRW�
XQXVXDO�IRU�WKLV�VSHFLHV�WKDW�WKH\�VHHP�WR�GLVDSSHDU�RQO\�
WR�VXGGHQO\�UHDSSHDU��DV�LI�E\�PDJLF��7KH\�DUH�D�YHU\�
VORZ-JURZLQJ�ILVK�ZKLFK�DUH�WKRXJKW�RQO\�WR�IHHG�RQ�VPDOO�
LQYHUWHEUDWHV�IRU�WKH�ILUVW�\HDUV�RI�WKHLU�OLIH��,W�LV�HDVLHU�WR�
FDWFK�D��OE�WHQFK�WKDQ�D��R]�RQH��7R�DGG�WR�WKH�P\VWHU\��
WKH�7ULQJ�FDQDOV�KDYH��IURP�WLPH�WR�WLPH��SURGXFHG�D�
QXPEHU�RI��-�R]�KDQG-VL]HG�WHQFK��RIWHQ�FDOOHG�µEDUV� 
RI�VRDS¶�� 

,�UHPHPEHU�D�FRQYHUVDWLRQ�ZLWK�,DQ��WKH�IRXQGHU�RI� 
0(0�)LVKHULHV��DERXW�WKLV�VWUDQJH�SKHQRPHQRQ��+H�KDG�
REVHUYHG�RYHU�D�QXPEHU�RI�\HDUV�RI�QHWWLQJ�ILVK�IURP�D�
YDULHW\�RI�FDQDOV�DQG�ODNHV�WKDW�VPDOO�WHQFK�UHPDLQHG�
VPDOO�LQ�FHUWDLQ�ZDWHUV�DQG�ZHUH�QRW�\RXQJVWHUV�EXW�
VWXQWHG��:K\�WKDW�VKRXOG�EH�KH�KDG�QR�DQVZHU��ZLWK�QR�
REYLRXV�ZDWHU�FRQGLWLRQV�RU�RWKHU�ILVK�VSHFLHV�SURGXFLQJ�
WKH�VDPH�V\PSWRPV� 
0(0�)LVKHULHV�IHDWXUH�DJDLQ�ZLWK�7KH�7ULQJ�$QJOHUV�
HQJDJLQJ�WKHLU�VHUYLFHV�WR�FDUU\�RXW�D�ILVK�PRYHPHQW�LQ�
0DUFK�IURP�WKH�$\OHVEXU\�%DVLQ�WR�WKH�:LOVWRQH�SRXQG��
7KH�EHQHILWV�DUH�WKDW�DQJOLQJ�LV�QRW�SHUPLWWHG�LQ�WKH�EDVLQ�
VR�ZH�KDYH�PRYHG�WKH�ILVK��:H�KDYH�D�UHFRUG�RI�VWRFNLQJ�
WKH�$\OHVEXU\�$UP�EXW�LW�LV�FRQVLGHUDEO\�PRUH�HFRQRPLFDO�
WR�PRYH�WKHP�WR�ZKDW�LV�HIIHFWLYHO\�WKH�VDPH�ZDWHU�UDWKHU�
WKDQ�SD\�IRU�FRPPHUFLDO�ILVK�UHDUHG�HOVHZKHUH�� 
7KH�ILVK�DUH�HOHFWUR�VWXQQHG��QHWWHG�DQG�WKHQ�WUDQVIHUUHG�
LQ�DQ�R[\JHQDWHG�WDQN��7KH�PHWKRG�ORRNV�D�ELW�IULJKWHQLQJ�
EXW�ILVK�ORVV�LV�E\�IDU�WKH�ORZHVW�RI�DQ\�RWKHU�PHDQV��,Q�
IDFW�ZH�GLG�QRW�VHH�DQ\�VLJQ�RI�ILVK�ORVV�DW�DOO�RQFH�WKH\�
ZHUH�UHOHDVHG�E\�WKH�ZRRGHQ�EULGJH�DW�:LOVWRQH��$V�,�DP�
ZULWLQJ�WKLV�DUWLFOH�D�FDWFK�RI�PXOWLSOH�EUHDP�IURP�:LOVWRQH�
SRXQG�RI�QHDUO\���OE�LQ�WKH�2OG�&RGJHUV�PDWFK�SURYHG�ZH�
PDGH�WKH�FRUUHFW�GHFLVLRQ� 
7KLV�VXSHUE���OE�SOXV�WHQFK�LV�
IURP�:LOVWRQH�UHVHUYRLU��7KLV�
GLIILFXOW�UHVHUYRLU�WR�ILVK�KDV�
DOZD\V�SURGXFHG�VSHFLPHQ�
ILVK�DQG�VWLOO�KROGV�WKH�QDWLRQDO�
SHUFK�UHFRUG�� 
7LJKW�/LQHV�� 
%\�'LFN�3LONLQWRQ��7KH�3LVFDWRU 

0qlA]�0A^I]Nl 

:RXOG�\RX�OLNH�WR�FRQWULEXWH�WR�5XUDO�5DPEOHU"�,I�\RX�
HQMR\�ZDONLQJ�DURXQG�WKH�0DUVZRUWK�DUHD��\RX�FRXOG�WHOO�
RWKHUV�DERXW�\RXU�IDYRXULWH�ZDONV��5HPHPEHU�WR�LQFOXGH� 

x� $SSUR[LPDWH�OHQJWK��GLVWDQFH�DQG�RU�WLPH� 
x� 6XLWDELOLW\�-�HDV\�JRLQJ��PXGG\��VWHHS�VHFWLRQV��HWF� 
x� $Q\�SUREOHPV�KD]DUGV 
x� $Q\�VSHFLDO�IHDWXUHV��H�J��YLHZV� 
6HQG�\RXU�LWHP�WR�WKH�HGLWRU��3KRWRV�YHU\�ZHOFRPH�� 
EXW�QRW�HVVHQWLDO��$�URXJK�PDS�DQG�RU�SKRWRV�ZRXOG� 
EH�KHOSIXO� 
<RX�FDQ�FRQWULEXWH�MXVW�RQFH�RU�RIWHQ��DQRQ\PRXVO\� 
RU�VXSSO\�\RXU�QDPH�� 

6HQG�XV�\RXU� 
3KRWRV�-�DUWLVWLF�RU�VQDSVKRWV� 
$UWLFOHV�DQG�LWHPV�RI�LQWHUHVW 

�����ZRUGV�PD[LPXP� 
5HSRUWV�RQ�HYHQWV� 

+HOS�XV�PDNH�0DUVZRUWK�1HZV� 
6HQG�WR�HGLWRU#PDUVZRUWKQHZV�FR�XN 



7R�DGYHUWLVH�FDOO�$QQLH�6DQGRQ�RQ��������������RU�HPDLO�DGYHUWLVLQJ#PDUVZRUWKQHZV�FR�XN 

3DJH��� 0DUVZRUWK�1HZV��0D\����� 

$�%�0RWRUV 
6HUYLFHV���5HSDLUV���7\UHV 

([KDXVWV���%UDNHV���&DPEHOWV��HWF� 
027V�DUUDQJHG 

6WDUWRS�)DUP��6WDUWRSV�(QG 
0DUVZRUWK�+3����// 

��������������������������� 
(VWDEOLVKHG�RYHU����\HDUV 

'RWWLH�DERXW�&DNH� 
$IWHUQRRQ�7HDV 

0DUVZRUWK�DQG�/LWWOH�+HDWK�)DUP� 
1XUVHU\�7HDURRP� 

/LWWOH�+HDWK�/DQH��3RWWHQ�(QG��QHDU�%HUNKDPVWHG 
2SHQ������-�����GDLO\��&ORVHG�0RQGD\� 

:H�FDQ�GHOLYHU�WR�\RXU�GRRUVWHS�LQ�D�ORYHO\�KDPSHU 
)LQJHU�VDQGZLFKHV��FDNHV�DQG�FUHDP�WHDV� 
�������SHU�SHUVRQ������FKLOG���DQG�XQGHU� 
,QFOXGHV�YLQWDJH�FURFNHU\�DQG�VLOYHUZDUH� 

:H�DOVR�KLUH�RXW�RXU�FURFNHU\� 
&DOO�XV�RQ������������� 

(�PDLO�GRWWLHDERXWFDNH#JPDLO�FRP 
ZZZ�GRWWLHDERXWFDNH�FR�XN 

mailto:dottieaboutcake@gmail.com
http://www.dotieaboutcake.co.uk


3OHDVH�PHQWLRQ�0DUVZRUWK�1HZV�ZKHQ�UHVSRQGLQJ�WR�DGYHUWV 

3DJH��� 0DUVZRUWK�1HZV��0D\����� 

/RYLQJ�DQG�FDULQJ�HQYLURQPHQW�LQ�VHFXUH� 
DQG�KRPHO\�VXUURXQGLQJV��ZKHUH�DOO�FKLOGUHQ� 
DUH�ZHOFRPH�DQG�HQFRXUDJHG�WR�SDUWDNH� 

LQ�QXPHURXV�DFWLYLWLHV� 

5HIHUHQFHV�DYDLODEOH��)XOO\�LQVXUHG��,QVSHFWHG�E\�2IVWHG. 
2YHU����\HDUV¶�H[SHULHQFH�DQG�TXDOLILHG�ZLWK�D� 
/HYHO���GLSORPD�LQ�KRPH-EDVHG�FKLOGFDUH� 

 &DOO��������������IRU�DQ�LQIRUPDO�FKDW�RU 
WR�DUUDQJH�DQ�DSSRLQWPHQW� 

Debbie Edwards 
CHILDMINDER 

<RX�FRXOG�EH�DGYHUWLVLQJ�KHUH� 

����IRU�RQH�LVVXH 
����IRU�WHQ�LVVXHV 

:H�FDQ�KHOS�ZLWK�OD\RXW�DQG�JUDSKLFV� 

&RQWDFW� 
DGYHUWLVLQJ#PDUVZRUWKQHZV�FR�XN 
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3DJH��� 0DUVZRUWK�1HZV��0D\����� 

5�*�$XWRPRWLYH 
5RE�*DWHV 

6HUYLFLQJ�DQG�UHSDLUV�IRU�DOO�PDNHV� 
DQG�PRGHO�RI�YHKLFOH 

'LDJQRVWLFV��W\UHV��H[KDXVWV��ZHOGLQJ�� 
027V�DQG�ERG\ZRUN�DUUDQJHG�� 

  0RQGD\-)ULGD\�����DP-����SP 
6DWXUGD\�����DP-�����SP�

8QLW���D��$LUILHOG�,QGXVWULDO�(VWDWH�� 
/RQJ�0DUVWRQ��+3����45

7HO����������������������������� 

1,*(/�%,5' 
3/$67(5,1*�$1'�'$03-3522),1* 

Ɣ��$OO�SODVWHULQJ�DVSHFWV 
Ɣ��6NLPPLQJ 
Ɣ��5HQGHULQJ�DQG�SHEEOHGDVK 
Ɣ��6NLP�RYHU�$UWH[ 
Ɣ��,QVXUDQFH�ZRUN 
Ɣ��'DPS-SURRILQJ�LQMHFWLRQ 
Ɣ��5LVLQJ�GDPS�	�WLPEHU�WUHDWPHQW 
Ɣ��%DVHPHQW�FHOODU�WDQNLQJ 

FULLY INSURED - REFERENCES AVAILABLE 
 FREE QUOTATION - NO OBLIGATION

&$//�1,*(/�21 
�������������RU������������� 



3OHDVH�PHQWLRQ�0DUVZRUWK�1HZV�ZKHQ�UHVSRQGLQJ�WR�DGYHUWV 

3DJH��� 0DUVZRUWK�1HZV��0D\����� 

352)(66,21$/�48$/,),('�3/80%,1*� 
$1'�+($7,1*�(1*,1((5

x� )RU�DOO�\RXU�SOXPELQJ��JDV��RLO�DQG� 
KHDWLQJ�UHTXLUHPHQWV 

x� %RLOHU�DQG�DSSOLDQFH�LQVWDOODWLRQV��V\VWHP� 
XSJUDGHV��VHUYLFLQJ��IDXOW�ILQGLQJ�DQG�UHSDLU 

x� 2LO�±�ERLOHU�DQG�WDQN�LQVWDOODWLRQV��VHUYLFH� 
DQG�UHSDLU 

x� &RPSOHWH�EDWKURRP�LQVWDOODWLRQV�DQG�GHVLJQ 

x� 1R�MRE�WRR�VPDOO���)UHH�QR�REOLJDWLRQ�TXRWH�� 
1R�FDOO�RXW�FKDUJH 

7HO��������-�������������������� 
(�PDLO��LQIR#GDPLDQVWHZDUWSOXPELQJ�FR�XN 

ZZZ�GDPLDQVWHZDUWSOXPELQJ�FR�XN 

��&KLOWHUQ�5RDG��:LQJUDYH��$\OHVEXU\��+3����44 

7�	�6�75((&$5( 
$OO�WUHHV�ORSSHG��SUXQHG�RU�IHOOHG 

+HGJHV�VKDSHG��SUXQHG�RU�UHPRYHG 
7XUILQJ��JUDVV�FXWWLQJ�DQG�IHQFLQJ 

6WXPS�JULQGLQJ 
$OO�JDUGHQ�UXEELVK�UHPRYHG� 

�����������������������0LQL�GLJJHU�IRU�KLUH 
������)5((�$'9,&(�$1'�(67,0$7( 

�����7HO�������������� 

75,1*�%$6('�-�)$0,/<�581�
&+,01(<�6:((3 

i� 3RZHU�VZHHSLQJ�XVLQJ�WKH� 
ODWHVW�WHFKQRORJ\ 

i� &RZOV�	�FKLPQH\�SRWV�ILWWHG 
i� %LUGV�QHVW�UHPRYDO 
i� 6DIHW\�LQVSHFWLRQV 
i� &HUWLILFDWHV�LVVXHG�IRU� 

KRXVH�LQVXUDQFH�SXUSRVHV� 

������������
������������

0$5.�+(1',1 
3/80%,1*�$1'�+($7,1*�(1*,1((5 

$OO�JHQHUDO�SOXPELQJ�ZRUN�XQGHUWDNHQ 
&HQWUDO�KHDWLQJ�LQVWDOODWLRQV�	�UHSDLUV 

%DWKURRP�LQVWDOODWLRQV��HWF� 

12�&$//�287�)(( 
12�-2%�722�60$//�25�722�08&+�7528%/( 

7HO�����������������0RE�������������� 

mailto:info@damianstewartplumbing.co.uk
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3DJH��� 0DUVZRUWK�1HZV��0D\����� 

3$<,1*�722�08&+�)25�
<285�0257*$*(" 

&$//�25�(0$,/�72� 
',6&866�<285�237,216 

385&+$6( 

5(0257*$*( 

'(%7�&2162/,'$7,21 

+20(�,03529(0(176 

52%�2¶1(,//�0257*$*(6�/7'
������������ ������������ 

URE#URERQHLOOPRUWJDJHV�FR�XN 
<285�/2&$/�0257*$*(�%52.(5� 
:,7+�29(5����<($56¶�(;3(5,(1&( 

7KLQN�FDUHIXOO\�EHIRUH�VHFXULQJ�RWKHU�GHEWV�DJDLQVW�\RXU�KRPH��$V�D�PRUWJDJH�LV�VHFXUHG�DJDLQVW�
\RXU�KRPH��\RX�FRXOG�EH�UHSRVVHVVHG�LI�\RX�GR�QRW�NHHS�XS�WKH�PRUWJDJH�UHSD\PHQWV 

5XWK·V�.LWFKHQ 
�����������������'HOLFLRXV�KRPHPDGH� 

FDNHV�PDGH�WR�RUGHU 
%LUWKGD\V��&KULVWHQLQJV��$QQLYHUVDULHV�� 

�&XSFDNHV��&KULVWPDV 
«�RU�PD\EH�MXVW�D�FDNH�IRU�VKDULQJ�DW�WKH�ZHHNHQG 

)RU�PRUH�LQIRUPDWLRQ�RU�WR�GLVFXVV�\RXU�
UHTXLUHPHQWV��FRQWDFW�5XWK�RQ����������������

�������������
UXWKPRQNV#EWLQWHUQHW�FRP 

)�5�-())(5<�	�621 
�����������&RDO�0HUFKDQW 

&RDO���VPRNHOHVV�IXHO 
.LOQ�GULHG�ORJV 
*DUGHQ�FRPSRVW 

'HOLYHUHG�WR�\RXU�GRRU 

&RQWDFW�XV�RQ�������������� 

mailto:rob@roboneillmortgages.co.uk


5HDG�0DUVZRUWK�1HZV�RQOLQH�DW��0DUVZRUWK�RUJ�XN 

3DJH��� 0DUVZRUWK�1HZV��0D\����� 

&RPLQJ�(YHQWV 

�WK�    -XQH 3ODWLQXP�3ODQW�6DOH 

��WK�  -XQH 6WHDP�5DOO\ 

�WK 7KXUVGD\ )RRG�	�:DVWH�FROOHFWLRQ�-�5RXWH�$ 

�WK )ULGD\ )RRG��:DVWH�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�% 

�WK 6XQGD\ )XQ�5XQ 

�WK 0RQGD\ ����SP 3DULVK�&RXQFLO�0HHWLQJ 

��WK :HGQHVGD\ )RRG��5HF\FOLQJ�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�$ 

��WK 7KXUVGD\ )RRG�	�5HF\FOLQJ�FROOHFWLRQ�-�5RXWH�% 

��WK :HGQHVGD\ )RRG�	�:DVWH�FROOHFWLRQ�-�5RXWH�$ 

��WK 7KXUVGD\ )RRG��:DVWH�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�% 

��WK :HGQHVGD\ )RRG��5HF\FOLQJ�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�$ 

��WK 7KXUVGD\ )RRG�	�5HF\FOLQJ�FROOHFWLRQ�-�5RXWH�% 

'LDU\�'DWHV�-�0D\����� Local names and numbers 
0LOOHQQLXP�+DOO�ERRNLQJV 
)UDQFHV�%URZQ�-�������������� 
DIWHU�����SP 

$OO�6DLQWV��0DUVZRUWK�FKXUFKZDUGHQ� 
-RKQ�:KLWH�-������������� 

0DUVZRUWK�3DULVK�&RXQFLO�&KDLU� 
%RE�.HQQHG\�-������������� 

&OHUN�WR�WKH�3DULVK�&RXQFLO 
&DUROLQH�6PLWK 
SDULVKFOHUN#PDUVZRUWK�RUJ�XN 

%XFNV�&RXQFLOORU�IRU�0DUVZRUWK 
'HUHN�7RZQ�-������������� 

0DUVZRUWK�,QIDQWV�6FKRRO 
������������ 

0DUVZRUWK�3UHVFKRRO 
������������ 
HQTXLULHV#PDUVZRUWKSUHVFKRRO�RUJ�XN 

1HLJKERXUKRRG�:DWFK 
0DUVZRUWK1+:#JP[�FRP 

,WHPV�IRU�%XFNV�+HUDOG 
.DWH�$QGUHZ�-�01296 668727 / 07963 180466  
NDWH�DQGUHZ#EWLQWHUQHW�FRP 

0DUVZRUWK�:�,� 
&KULV�.LQJ�-������������� 

$GXOW�%DOOHW�-�0LOOHQQLXP�+DOO 
0RQGD\V������-�������
SKLOO\OHH��#JPDLO�FRP� 

&DQDO�	�5LYHU�7UXVW� 
&XVWRPHU�6HUYLFHV�������������� 
HQTXLULHV�VRXWKHDVW#FDQDOULYHUWUXVW�RUJ�XN 

3ROLFH
1RQ-HPHUJHQF\�FDOOV���� 
(PHUJHQF\�FDOOV���� 
3&62�0HJDQ�'HDQ������
PHJDQ�GHDQ#WKDPHVYDOOH\�SQQ�SROLFH�XN�

3XEOLF�LQIRUPDWLRQ
+LJKZD\V�RQ�&DOO� 
�URDGV��OLJKWLQJ��HWF����������������

/DVW�SRVWDO�FROOHFWLRQV
&KXUFK� 0RQ-)UL� ����DP 

6DW� ����DP 
+DOO�� 0RQ-)UL� ����SP 

6DW� ����DP 
6WDUWRSV� 0RQ-)UL� ����DP 

6DW� ����DP 
:LOVWRQH� 0RQ-)UL� ����SP 

6DW� ����DP 

,YLQJKRH�3RVW�2IILFH��2SHQ 
0RQGD\�-�6DWXUGD\�� ����DP�-�����SP 
6XQGD\��  ����DP�-�����SP 

7KH�SODQW�VDOH�ZLOO�EH�UDLVLQJ�IXQGV�IRU�WKH�FKXUFK��DQG�ZH�ZRXOG�YHU\�PXFK�
OLNH�LW�LI�SHRSOH�FRXOG�VDYH�DQ\�VSDUH�SODQWV�WKH\�KDYH�-�IRU�H[DPSOH�E\�
SRWWLQJ�XS�VHHGOLQJV�RU�VSOLWWLQJ�SODQWV�LQ�\RXU�ERUGHUV��3OHDVH�EULQJ�
GRQDWLRQV�RI�SODQWV�WR�WKH�FKXUFK\DUG�EHWZHHQ���DP�DQG����QRRQ�RQ�WKH�GD\�
RI�WKH�VDOH�  
&RQWDFW�5XWK�0RQNV�RQ�������������� 

6WRS�3UHVV�-�XUJHQW
'DFRUXP�&RXQFLO�KDYH�UHFHLYHG�WKH�SODQQLQJ�DSSOLFDWLRQ�IRU�WKH�0DUVKFURIW�
GHYHORSPHQW�RI������KRXVHV�LQ�7ULQJ��:H�RQO\�KDYH�XQWLO �WK�0D\����� WR�
PDNH�DQ\�FRPPHQWV�RQOLQH�� 

6HH�UHI� ���������02$�RQ�WKH�'DFRUXP�SODQQLQJ�SRUWDO�� 

mailto:phillylee13@gmail.com
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Please send us your photos 

Sunset at All Saints 
Photos: Jeremy Whitehead 

Ducklings on the Aylesbury Arm 
Photo: Elizabeth Rollinson 

Rainbow at Lower End  Photo: Peter Dean 

Easter crosses 
at All Saints 




