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Luton Airport Expansion Consultation
The argument 

The proposals and implications are 
highly complex and require a significant 
amount of research to be able to make 
any informed judgement, not forgetting 
the amount of jargon that we will need  
to decipher. However, despite 
assurances from Luton Rising, concerns 
about additional noise and pollution are 
among the top reasons for objection.  
The airport business was hit badly during 
the pandemic but this was seen as a 
blessing by residents.  

There is an argument that to go ahead 
with this expansion now would be foolish 
as they do not yet know what recovery 
will look like. This plan was on the table 
before Covid and the airport’s optimism 
for the future has not waned, and the 
need to increase funds is ever present.  

The airport is wholly owned by Luton 
Borough Council so any income from it 
will benefit the whole community, along 
with additional work opportunities for 
many years to come. Does this outweigh 
the concerns of the residents? 
Apparently not. Luton residents feel that 
the money would be better spent 
improving roads and traffic issues in the 
town rather than increasing an already 
unacceptable level of pollution.  

Other affected communities, outside 
Luton, will not benefit from increased 
council funds, only increased pollution 
and noise, although a larger airport  
may be good news from some  
frustrated passengers. 

Climate change is top of the 
Government’s agenda and this  
proposal does not sit well with 
proponents of that agenda. Along with 
the increased noise and pollution from 
the aircraft, the expansion will see a 
huge increase in road traffic with the 
emissions that it brings, despite the 
ambitions of this proposal to increase  
the use of public transport and reduce 
the use of private vehicles. 

Further information 
www.lutonrising.org.uk, 
www.Ladacan.org  

Luton Rising – the new trading name 
for London Luton Airport Limited, the 
company that owns London Luton 
Airport is holding a statutory 
consultation on its plans to expand the 
airport. This is your chance to have your 
say on proposals to increase the 
capacity of the airport to 32 million 
passengers per 
annum, by 
building a 
second terminal 
and making best 
use of the 
existing runway. 

Feedback from previous consultation in 
late 2019 has been carefully considered, 
along with other factors such as the 
impacts of Covid-19 on the aviation 
industry, resulting in some important 
changes being made to its proposals. 

Visit a virtual consultation room at  
https://lutonrising.org.uk where you can 
find out more about the proposals and 
respond to the consultation online.  
A series of in-person events are also 
scheduled for affected communities to 
attend, and printed consultation 
documents will be available to view at 
multiple locations. The most local to us 
is on Wednesday 16th March from  
2pm to 7pm, at the Victoria Hall, 
Akeman Street, Tring HP23 6AA. The 
consultation ends on 4th April 2022. 

Previous feedback 

Responses to the previous consultation, 
have confirmed the expected opposition 
from residents in the immediate area 
and surrounding towns and villages  
who may be affected.  

The Luton and District Association for 
the Control of Aircraft Noise (LADACAN) 
is a community group which represents 
people who are affected by the noise 
from Luton Airport and concerned about 
its growing impact on climate change 
and local quality of life. It has been set 
up to oppose the plans or at least get 
them toned down. Affected parties are 
invited to join the fight. LADACAN says 
“We fight against the noise and 
environmental impacts caused by 
constant expansion of Luton Airport.” 
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0DUVZRUWK�1HZV��0DUFK����� 3DJH��� 

Village Hall Defibrillator 
*XLGHOLQHV�IRU�XVDJH� 
RI�WKH�GHILEULOODWRU�
LQVWDOOHG�DW�WKH�+DOO�DUH�
DYDLODEOH�RQ�WKH�
0DUVZRUWK�ZHEVLWH��
ZZZ�PDUVZRUWK�RUJ�XN 

The Bucks Herald 
3OHDVH�VHQG�LWHPV�RI�QHZV�DERXW�
XSFRPLQJ�HYHQWV��UHSRUWV�RQ�KRZ�
WKH\�ZHQW��RU�DQ\�RWKHU�LWHPV�RI� 
LQWHUHVW��KRZHYHU�VPDOO��WR�� 
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����������������������������RU��
NDWH�DQGUHZ#EWLQWHUQHW�FRP 

(9(5<7+,1*�0$56:257+ 
.HHS�XS�ZLWK�ZKDW¶V�JRLQJ�
RQ��VKDUH�PHPRULHV�RU�MXVW�
FKDW�ZLWK�RWKHU�PHPEHUV� 
RQ�)DFHERRN�� 

6HDUFK�IRU�µ(YHU\WKLQJ�0DUVZRUWK¶�
WR�MRLQ�WKH�JURXS� 

$OVR�µ(YHU\WKLQJ�0DUVZRUWK�EX\LQJ�
DQG�VHOOLQJ¶� 

0DUVZRUWK�
0LOOHQQLXP�+DOO 
+LUH�RI�URRPV 

7KH�0DLQ�+DOO�LV�DYDLODEOH�IRU�
SDUWLHV�DQG�VSHFLDO�RFFDVLRQV�� 

/LFHQVHG�IRU�XS�WR�����VHDWHG�DQG�
XS�WR�����IRU�GDQFHV�� 

7KH�XSVWDLUV�0LNH�)URVW�5RRP�LV�
DYDLODEOH�IRU�ERRNLQJ�IRU�PHHWLQJV�
RU�DFWLYLWLHV��7KH�URRP��F�����IHHW�
VTXDUH��KDV�DQ�DQQH[H�IRU�VWRULQJ�
WDEOHV�DQG�FKDLUV�LI�QRW�QHHGHG� 
DQG�D�NLWFKHQHWWH��FRPSOHWH�ZLWK�

SODFH�VHWWLQJV�IRU���� 

)RU�ERRNLQJV��DYDLODELOLW\�DQG�
FKDUJHV�SOHDVH�FRQWDFW� 

)UDQFHV�%URZQ�RQ������ ������� 

(GLWRULDO 
%\�6DQGUD�&RVWHOOR 
7KLV�VHHPV�WR�EH�D�TXLHW�WLPH�RI�
\HDU��DSDUW�IURP�WKH�ZHDWKHU�-�
WKRXJK�KRSHIXOO\�WKH�UHFHQW�VWRUPV�
ZLOO�DOUHDG\�EH�D�WKLQJ�RI�WKH�SDVW��
0DUVZRUWK�VHHPV�WR�KDYH�HVFDSHG�
DQ\�PDMRU�GLVUXSWLRQ� 
6DGO\��LW�VHHPV�WKHUH�KDV�EHHQ�OLWWOH�
VLJQ�RI�LQWHUHVW�LQ�D�FRPPXQDO�HYHQW�
IRU�WKH�3ODWLQXP�-XELOHH�� 
:KLOH�QHLJKERXULQJ�YLOODJHV�DUH�
SODQQLQJ�IRU�WKH�-XELOHH�-�:LOVWRQH�
IRU�H[DPSOH�ZLOO�EH�FORVLQJ�LWV�URDG�
\HW�DJDLQ�IRU�DQRWKHU�RI�LWV�VSHFLDO�
YLOODJH�HYHQWV�-�DW�WKH�PRPHQW�WKHUH�
LV�QR�VLJQ�RI�D�PRYH�WR�GR�DQ\WKLQJ�
LQ�0DUVZRUWK��,W�GRHVQ¶W�VHHP�DOO� 
WKDW�ORQJ�DJR�WKDW�ZH�VDZ�UHDO�
HQWKXVLDVP�IRU�FHOHEUDWLQJ�9(�'D\��

$QQRXQFHPHQWV�
)RU�DQQRXQFHPHQWV�RI�IDPLO\�HYHQWV�
VXFK�DV�ELUWKV��PDUULDJHV�HWF��FDOO�
(ODLQH�RQ��������������RU�HPDLO�
HGLWRU#PDUVZRUWKQHZV�FR�XN� 

3KRWRV�ZRXOG�EH� 
HVSHFLDOO\�ZHOFRPH� 

0DUVZRUWK�1HZV 
3URGXFWLRQ�WHDP 

(GLWRULDO�WHDP� 
(ODLQH�6WDQGHQ 
6DQGUD�&RVWHOOR 
5LFKDUG�'LQQDGJH 
&KDV�3HDUVRQ 
*UDKDP�'LFNLQVRQ 
HGLWRU#PDUVZRUWKQHZV�FR�XN 

$GYHUWLVLQJ�0DQDJHU� 
$QQLH�6DQGRQ�-������������� 
DGYHUWLVLQJ#PDUVZRUWKQHZV�FR�XN 

7UHDVXUHU� 
$QQLH�6DQGRQ�-������������� 

'LVWULEXWLRQ� 
$ODQ�*UD\�-������������� 

3ULQW��+DUOHTXLQ����/WG� 

7KH�YLHZV�H[SUHVVHG�E\�
FRQWULEXWRUV�DUH�WKHLU�RZQ�DQG�
QRW�QHFHVVDULO\�WKRVH�RI�WKH�

SURGXFWLRQ�WHDP� 

1RWLFHV�IURP�ORFDO�JURXSV�DQG�FKDULWLHV�
SXEOLVKHG�IUHH�RI�FKDUJH� 
)RU�SHUVRQDO�DQG�EXVLQHVV�

DGYHUWLVHPHQWV�SOHDVH�FRQWDFW�RXU 
$GYHUWLVLQJ�0DQDJHU� 

7KDQN�\RX« 
7R�DOO�RXU�YROXQWHHU�GLVWULEXWRUV�ZKR�

GHOLYHU�0DUVZRUWK�1HZV�WR�HYHU\�KRPH�
LQ�WKH�SDULVK� 

,WHPV�IRU�0DUVZRUWK�1HZV 
&RS\�VKRXOG�EH�VHQW�LQ�JRRG�WLPH��

SUHIHUDEO\�ZHOO�EHIRUH� 
&RS\�'DWH�-���WK�RI�WKH�PRQWK��RWKHU�

WKDQ�-XO\�DQG�'HFHPEHU� 

:DQWHG�-�DUWLFOHV�
IRU�QHZVOHWWHU 

(LWKHU�D�UHJXODU�IHDWXUH�RU�DQ�
RFFDVLRQDO�DUWLFOH 

'R�\RX�HQMR\�ZULWLQJ"� 
'R�\RX�ORYH�FRXQWU\�OLIH"� 

+DYH�\RX�DQ�LQWHUHVWLQJ�KREE\���
MRE�RU�NQRZOHGJH�WR�VKDUH"� 

:H�ZRXOG�HVSHFLDOO\�OLNH�WR�KDYH�
LWHPV�DERXW�OLIH�RQ�WKH�FDQDO�� 
RU�DQ\�DVSHFW�RI�ORFDO�OLIH�� 

3KRWRV�DUH�DOZD\V�ZHOFRPH� 

3OHDVH�HPDLO�
HGLWRU#0DUVZRUWK1HZV�FR�XN�

ZLWK�EXQWLQJ��PXVLF�DQG�VR�RQ�-�DQG�
WKDW�ZDV�DW�WKH�KHLJKW�RI�WKH�
SDQGHPLF��:H�KDYH�DOVR�KDG�PRUH�
UHFHQWO\�WKH�H[FHOOHQW�LQLWLDWLYH�RI� 
WKH�µ'ULYHZD\�)HWH¶�DQG�WKH�
&KULVWPDV�0DUNHW� 
7KHVH�WKLQJV�RQO\�KDSSHQ�ZLWK�WKH�
SDUWLFLSDWLRQ�DQG�VXSSRUW�RI�PDQ\�
SHRSOH��EXW�SHUKDSV�LW�LV�QRW�WRR 
ODWH��:H�NQRZ�WKDW�WKHUH�DUH�PDQ\�
HQWKXVLDVWLF�SHRSOH�LQ�RXU�
FRPPXQLW\�-�MXVW�DV�ZH�DUH�DZDUH�
WKDW�WKHUH�DUH�D�ORW�RI�XV�FRQWHQW�WR�
WKLQN�µLI�VRPHRQH�HOVH�ZLOO�PDNH�D�
VWDUW��,¶OO�IROORZ�-�DQG�HYHQ�SD\�WR�
HQMR\�ZKDW�WKH\�KDYH�ZRUNHG�KDUG�WR�
VHW�XS¶��6HH�WKH�QRWLFH�RQ�SDJH��� 
+RSHIXOO\�6SULQJ�LV�DURXQG�WKH�
FRUQHU��&RXOG�ZH�KDYH�VRPH� 
SKRWRV�RI�GDIIRGLOV�DQG�RU�DQ\� 
RWKHU�LQGLFDWLRQV�WKDW�VXQQ\�GD\V�
DUH�DKHDG" 

5HG�1RVH�'D\ 
��WK�0DUFK 

��WK�0DUFK 
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3DJH�� 0DUVZRUWK�1HZV��0DUFK����� 

$OO�6DLQWV�&KXUFK 

$�UHWXUQ�WR�QRUPDOLW\ 
,�ORRNHG�EDFN�WR�ZKDW�,�KDG�ZULWWHQ�ODVW�0DUFK�DQG� 
KHUH�ZH�DUH�DJDLQ��D�OLWWOH�IXUWKHU�IRUZDUG�DQG�VWLOO�KRSLQJ�
WR�UHWXUQ�WR�ZKDW�ZH�UHFDOO�DV�µQRUPDO¶��:LWKLQ�WKH� 
FKXUFK-JRLQJ�FRPPXQLW\�WKH�SRVVLELOLW\�RI�EHLQJ�DEOH� 
WR�FHOHEUDWH�IXOO�FRPPXQLRQ�DJDLQ�LV�ERWK�ZRQGHUIXO� 
DQG�XSOLIWLQJ�DQG�D�FRPIRUW�WR�DOO�RI�XV��7KLV�PRQWK�ZH�
KDYH�RXU�QRUPDO�WZR�VHUYLFHV��EXW�WKH�RQH�DW�WKH�HQG� 
RI�WKH�PRQWK��RQ���WK�0DUFK��ZLOO�EH�WR�FHOHEUDWH�
0RWKHULQJ�6XQGD\��:H�KRSH�WKDW�VRPH�\RXQJ�IDPLOLHV�
ZLOO�MRLQ�XV�WR�FHOHEUDWH�WKLV�VSHFLDO�GD\� 
7KH�UHVSRQVH�WR�RXU�UHTXHVWV�IRU�EUDVV�FOHDQHUV�DQG�
FKXUFK�FOHDQHUV�KDV�EHHQ�JUHDW�DQG�ZH�DUH�SUHVHQWO\�
SXWWLQJ�WRJHWKHU�URWDV��6RRQ�WKH�JUDVV�FXWWLQJ�URWD�ZLOO�
DOVR�EH�LQ�RSHUDWLRQ�� 
&KXUFK�FORFN 
0RVW�RI�WKH�YLOODJH�ZLOO�EH�DZDUH�WKDW�WKH�FKXUFK�FORFN�KDV�
EHHQ�VLOHQW�IRU�VRPH�WLPH�DQG�PDQ\�YLOODJHUV�KDYH�
H[SUHVVHG�WKHLU�GLVDSSRLQWPHQW�WKDW�LW�GRHV�QRW�ZRUN�DQG�
KDYH�DVNHG�ZKHWKHU�LW�FRXOG�EH�UHSDLUHG��7R�UHFWLI\�WKH�
VLWXDWLRQ��H[SHUWV�KDYH�KDG�WR�EH�FDOOHG�LQ�WR�JLYH�DQ�
RSLQLRQ�RQ�WKH�FRQGLWLRQ�RI�WKH�FORFN�DQG�ZKDW�LW�ZRXOG�
FRVW�WR�EULQJ�LW�EDFN�WR�OLIH��6R��ZLWK�WKH�KHOS�RI�WKH�
'LRFHVH�RI�2[IRUG��5LFKDUG�%RRWK��WKH�7RZHU�&DSWDLQ��
DQG�,�KDYH�IRXQG�DQ�H[SHUW�LQ�WKH�PDLQWHQDQFH�RI�FKXUFK�
FORFNV�ZKR�KDV�VXUYH\HG�RXU�FORFN�DQG�FRPH�WR�WKH�
FRQFOXVLRQ�WKDW�LW�VKRXOG�EH�GLVPDQWOHG��WKRURXJKO\�
FOHDQHG�DQG�RYHUKDXOHG�� 
7KH�FORFN�ZDV�UHVWRUHG�LQ�
�����DIWHU�D�ORQJ�SHULRG�RXW�RI�
XVH��,W�KDG�EHHQ�UHSDLUHG�E\�D�
JURXS�RI�ORFDO�SHRSOH�DQG�KDG�
EHHQ�ZRUNLQJ�ZHOO�XQWLO�ODVW�
VXPPHU�ZKHQ�LW�NHSW�VWRSSLQJ�
IRU�QR�DSSDUHQW�UHDVRQ��DQG�LQ�
WKH�DXWXPQ�VWDUWHG�UXQQLQJ�
IDVW��7KHUH�LV�QRWKLQJ�EURNHQ�
RU�REYLRXVO\�ZURQJ�ZLWK�WKH�
FORFN�EXW�LW�QRZ�QHHGV�D�
WKRURXJK�FOHDQ�DQG�RYHUKDXO��� 
:RUN�RQ�WKH�FORFN�VKRXOG�VWDUW�
LQ�DERXW�IRXU�ZHHNV¶�WLPH���
7KLV�ZRUN�ZLOO�EH�GRQH�LQ�VLWX��
DQG�WKH�FRVW�ZLOO�DPRXQW�WR�
MXVW�XQGHU���������7KLV�FRVW� 
LV�YHU\�PXFK�ORZHU�WKDQ�
HVWLPDWHV�IRU�RWKHU�FKXUFKHV�LQ�RXU�LPPHGLDWH�YLFLQLW\��
7KH�3DURFKLDO�&KXUFK�&RXQFLO�DJUHHG�DW�D�UHFHQW�PHHWLQJ�
WKDW�WKH�UHSDLU�VKRXOG�JR�DKHDG��1R�GRXEW�\RX�FDQ� 
JXHVV�ZKDW�IROORZV��<HV��DQ�DSSHDO��GHWDLOV�RI�ZKLFK� 
DUH�JLYHQ�EHORZ� 
,I�\RX�ZRXOG�OLNH�WR�FRQWULEXWH�WRZDUGV�WKH�FRVW��GRQDWLRQV�
FDQ�EH�PDGH�E\�FDVK��FKHTXH�RU�EDQN�WUDQVIHU��&DVK�DQG�
FKHTXHV��SD\DEOH�WR�$OO�6DLQWV�&KXUFK��FDQ�EH�VHQW�WR�
-HQQ\�6KHLOV��/HYHUHW�/RGJH��&KXUFK�/DQH�ZLWK�D�QRWH�
FRQILUPLQJ�WKDW�WKH�GRQDWLRQ�LV�IRU�WKH�&ORFN�5HSDLU�
$SSHDO��%DQN�WUDQVIHUV�FDQ�EH�PDGH�WR�$OO�6DLQWV�&KXUFK�
0DUVZRUWK�EDQN�DFFRXQW� 
6RUW�&RGH����-��-������$FFRXQW�1R���������� 
3OHDVH�LQFOXGH�\RXU�QDPH�DQG�µ&ORFN¶�DV�WKH�UHIHUHQFH��� 

-HUHP\�:KLWHKHDG�-�0DUVZRUWK�-XQFWLRQ�1RYHPEHU����� 

0DUVZRUWK�:,
4XL]�1LJKW 

����SP�6DWXUGD\��WK�0DUFK����� 
DW�0DUVZRUWK�+DOO 

/RWV�RI�TXDOLW\�VQDFNV�DQG�QLEEOHV�ZLOO�EH�
SURYLGHG�DORQJ�ZLWK�WHD�RU�FRIIHH� 

�SOHDVH�DGYLVH�XV�RI�DQ\�IRRG�DOOHUJLHV� 

%ULQJ�\RXU�RZQ�EHHU�DQG�ZLQH� 

7HDPV�PD[LPXP�HLJKW�SHRSOH 
WLFNHWV��������SHU�SHUVRQ� 

&RQWDFW�&DURO\Q�3DQNLZ������������� 
WR�ERRN�\RXU�WHDP�DQG�WR�SXUFKDVH�\RXU�WLFNHWV� 

,I�\RX�ZRXOG�OLNH�WR�*LIW�$LG�WKH�GRQDWLRQ��RU�LI�\RX�ZRXOG�
OLNH�IXUWKHU�LQIRUPDWLRQ�DERXW�KRZ�WKH�*LIW�$LG�VFKHPH�
ZRUNV��SOHDVH�FRQWDFW�-HQQ\��KHU�HPDLO�DGGUHVV�LV�
VKHLOV�MHQQ\#JPDLO�FRP� 

)RUWKFRPLQJ�6HUYLFHV� 
6XQGD\��WK�0DUFK�
����DP �%&3�±�+RO\�&RPPXQLRQ� 
6XQGD\���WK�0DUFK�
�����DP �&RPPRQ�:RUVKLS��+RO\�&RPPXQLRQ�DQG�
WKLV�VHUYLFH�ZLOO�FHOHEUDWH�0RWKHULQJ�6XQGD\� 

-RKQ�:KLWH��&KXUFKZDUGHQ��DQG�
5LFKDUG�%RRWK��7RZHU�&DSWDLQ� 

%LOO�/D\WRQ�ZRUNLQJ�RQ�WKH�
FKXUFK�FORFN�LQ����� 
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0DUVZRUWK�3DULVK�&RXQFLOORUV 
%RE�.HQQHG\��&KDLUPDQ� ������������ 
5D\�%URZQ ������������ 
'HQLVH�&RUQZDOO ������������ 
*LOHV�0RQNV ������������ 
+D\OH\�&KDOPHUV �������������
-RKQ�:RRGUXIIH ������������ 
&DUROLQH�6PLWK�-�&OHUN�WR�WKH�&RXQFLO� 
HPDLO��SDULVKFOHUN#PDUVZRUWK�RUJ�XN 

3DULVK�&RXQFLO�PHHWLQJ�GDWHV����� 

<RX�FDQ�YLHZ�DQG�FRPPHQW�RQ�SODQQLQJ�DSSOLFDWLRQV�DW�
ZZZ�D\OHVEXU\YDOHGF�JRY�XN� 


 03&� �0DUVZRUWK�3DULVK�&RXQFLO

3DULVK�&RXQFLO�PHHWLQJ�
)HEUXDU\������ 
± UHSRUWHU¶V�KLJKOLJKWV
0DUVZRUWK�)RRG�%DQN 
+DYLQJ�EHHQ�DSSURDFKHG�IRU�ILQDQFLDO�DVVLVWDQFH�WKH�
&RPPXQLW\�%RDUG�DGYLVHG�LW�PD\�EH�PRUH�DSSURSULDWH� 
WR�DVN�DOWHUQDWLYH�RUJDQLVDWLRQV�VXFK�DV�µ+HOSLQJ�+DQG�±�
+HDUW�RI�%XFNV¶�RU�µ&RPPXQLW\�,PSDFW�%XFNV¶� 
6SHHGLQJ 
7KH�6,'��VSHHG�LQGLFDWRU�GHYLFH��KDV�EHHQ�RUGHUHG�E\�
WKH�&RPPXQLW\�%RDUG��03&
�LV�FRQVLGHULQJ�D�YDULHW\� 
RI�VXLWDEOH�ORFDWLRQV�ZLWKLQ�WKH�YLOODJH�IRU�EHVW�HIIHFW��
5HVLGHQWV�DUH�LQYLWHG�WR�SXW�WKH�FDVH�IRU�DQ\� 
SDUWLFXODU�VLWH� 
$LUILHOG�GHYHORSPHQW 
$�SODQQLQJ�DSSOLFDWLRQ�KDV�VR�IDU�QRW�EHHQ�VXEPLWWHG�
DOWKRXJK�WKHUH�KDV�EHHQ�VRPH�µSUH-DSSOLFDWLRQ�
HQJDJHPHQW¶�ZLWK�WKH�SODQQHUV��$Q�DFFHVV�URDG�RXW�WR�
3LWVWRQH�KDV�EHHQ�PRRWHG� 
4XHHQ¶V�*UHHQ�&DQRS\ 
$OWKRXJK�03&�KDYH�DJUHHG�WR�DFFHSW�D�VPDOO�VLOYHU�ELUFK�
WUHH�IRU�WKH�YLOODJH��LW�LV�XQGHFLGHG�DV�WR�ZKHUH�WR�SODQW�LW�
DQG�LV�ORRNLQJ�IRU�VXJJHVWLRQV�IURP�UHVLGHQWV��VHH�QRWLFH�
RQ�SDJH����� 

�)XOO�PLQXWHV�RI�WKH�PHHWLQJ�DUH�DYDLODEOH�DW�
ZZZ�PDUVZRUWK�RUJ�XN�� 

���0DUFK 
���$SULO ��0D\ ���-XQH 
��-XO\ ��$XJXVW ���6HSWHPEHU 
���2FWREHU ���1RYHPEHU ���'HFHPEHU 

%XFNLQJKDPVKLUH�
&RXQFLOORUV 
(DFK�PRQWK�DW�OHDVW�RQH�RI�WKH�IROORZLQJ�
%XFNLQJKDPVKLUH�&RXQFLOORUV��&KULV�3ROO��3HWHU�%UD]LHU�
DQG�'HUHN�7RZQ�DWWHQG�WKH�0DUVZRUWK�3DULVK�&RXQFLO�
PHHWLQJV��7KH\�SURYLGH�D�GHWDLOHG�%XFNLQJKDPVKLUH�
&RXQFLO�UHSRUW�WR�WKH�03&��D�FRS\�RI�ZKLFK�FDQ�EH�IRXQG�
RQ�WKH�SDULVK�ZHEVLWH�DW�ZZZ�PDUVZRUWK�RUJ�XN��DORQJ�
ZLWK�WKH�03&�PHHWLQJ�PLQXWHV� 

$GGLWLRQDOO\�WKH\�SURYLGH�VXSSRUW��KHOS�DQG�DGYLFH�WR�
03&�&RXQFLOORUV�ZLWK�YDULRXV�3DULVK�PDWWHUV� 

0DUVZRUWK�6WHDP�DQG�
&ODVVLF�9HKLFOH�5DOO\

6XQGD\���WK�-XQH����� 
$�WUHDW�IRU�)DWKHU¶V�'D\�RU�MXVW�
FRPH�DORQJ�IRU�D�JUHDW�GD\�
RXW��/RWV�RI�H[KLELWV��VWDOOV��
VKRZV�DQG�UHIUHVKPHQWV�ZLOO�
EH�DYDLODEOH�� 
7LFNHWV�DYDLODEOH�RQ�WKH�JDWH��
$GXOWV����FKLOGUHQ�����&DVK�SUHIHUUHG�±�QR�FUHGLW�FDUG�
IDFLOLWLHV�DYDLODEOH� 
*HW�LQYROYHG 
&DQ�\RX�VSDUH�D�IHZ�KRXUV"�7KH�WHDP�LV�ORRNLQJ�IRU� 
PRUH�KHOSHUV��,I�\RX�ZRXOG�OLNH�WR�YROXQWHHU��SOHDVH�
FRPSOHWH�WKH�DSSOLFDWLRQ�IRUP�RQ�WKH�ZHEVLWH�DQG�UHWXUQ�
LW�DV�VRRQ�DV�SRVVLEOH�WR�KHOS�ZLWK�SODQQLQJ�� 
$Q\�ORFDO�JURXSV��RUJDQLVDWLRQV�DQG�EXVLQHVVHV�WKDW�
ZLVK�WR�JHW�LQYROYHG��KROG�D�VWDOO�RU�VWDQG��SURYLGH�DQ�
DFWLYLW\�RU�HQWHUWDLQPHQW�QHHG�WR�UHJLVWHU�E\�WKH�HQG� 
RI�$SULO�WR�ERRN�\RXU�VSRW� 

$OO�QHFHVVDU\�ERRNLQJ�IRUPV�FDQ�EH�GRZQORDGHG�IURP� 
WKH�ZHEVLWH�DW�ZZZ�PDUVZRUWKVWHDPUDOO\�FR�XN��ZKHUH�
\RX�ZLOO�DOVR�ILQG�IXUWKHU�LQIRUPDWLRQ� 

0DUVZRUWK�9LOODJH�+DOO�
����&OXE 
����&OXE�GUDZ�UHVXOWV�IRU�)HEUXDU\��&RQJUDWXODWLRQV�
WR�WKH�ZLQQHUV� 
����SUL]HV 
������5RJHU�DQG�3DXOLQH�7RPOLQV��9LFDUDJH�5RDG 
������.HQ�/RQJKXUVW��9LFDUDJH�5RDG 
������/L]�DQG�'DYLG�5ROOLQVRQ��&KXUFK�/DQH 
������&KULV�3DUN��*UDQG�8QLRQ�&DQDO 
������&KULV�DQG�6DQGUD�:DWWV-)XII��/XNHV�/HD 
7KH�QH[W�GUDZ�ZLOO�EH�LQ�0DUFK�IRU�RXU�UHJXODU�ILYH�����
3UL]HV��DQG�ZLOO�EH�GUDZQ�DW�WKH�+DOO�&RPPLWWHH�PHHWLQJ� 
,I�DQ\RQH�LV�QRW�LQ�WKH�GUDZ�DQG�ZRXOG�OLNH�WR�MRLQ��SOHDVH�
FDOO�PH�RQ���������������7KDQN�\RX�DOO�IRU�WDNLQJ�SDUW� 

'LFN�%UDNH 
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0$5&+����� 
7KLV�KDOI�WHUP�KDV�EHHQ�YHU\�EXV\�ZLWK�ORWV�RI�OHDUQLQJ�
WDNLQJ�SODFH��,Q�(DUO\�<HDUV�)RXQGDWLRQ�6WDJH�WKH�
FKLOGUHQ�KDYH�EHHQ�ILQGLQJ�RXW�DERXW�WKH�SURIHVVLRQV�DQG�
SHRSOH�ZKR�KHOS�XV�LQ�VRFLHW\��7KH\�KDYH�UHDG�ERRNV�
DERXW�WKH�GLIIHUHQW�VHUYLFHV��FUHDWHG�VRPH�DUWZRUN�DQG�
WKHQ�ZURWH�VRPH�FDSWLRQV�WR�DFFRPSDQ\�LW�� 

:H�DOVR�FHOHEUDWHG� 
&KLQHVH�1HZ�<HDU��UHDG�
VWRULHV�DQG�FUHDWHG�VRPH�
&KLQHVH�ODQWHUQV�� 
,Q�.H\�6WDJH���WKH�FKLOGUHQ�
KDYH�EHHQ�OHDUQLQJ�DERXW�
WUDGLWLRQDO�WDOHV�DQG�VWRULHV��
7KH\�KDYH�WDNHQ�SDUW�LQ�
GUDPD�DFWLYLWLHV�DQG�UHWROG�
WKH�VWRU\�LQ�WKHLU�RZQ�ZRUGV��
,Q�$UW�WKH\�KDYH�EHHQ�
EXLOGLQJ�RQ�WKHLU�OHDUQLQJ�
IURP�D�WULS�WR�:DGGHVGRQ�
0DQRU�ZKHUH�WKH\�OHDUQW�
DERXW�WKH�5XVVLDQ�DUWLVW�
/HRQ�%DVNW��7KH�FKLOGUHQ�
UHYLHZHG�KLV�DUWZRUN�DERXW�6OHHSLQJ�%HDXW\�DQG� 
WKHQ�HPEHOOLVKHG�LW�XVLQJ�GLIIHUHQW�WH[WLOHV��+HUH�DUH�
VRPH�H[DPSOHV�� 

8SFRPLQJ�HYHQWV 
:H�ZLOO�EH�FHOHEUDWLQJ�:RUOG�%RRN�'D\��ZKHUH�WKH�
FKLOGUHQ�ZLOO�EH�WDNLQJ�SDUW�LQ�UHDGLQJ�DQG�:RUOG�%RRN�
'D\�DFWLYLWLHV�ERWK�LQ�VFKRRO�DQG�DW�KRPH�� 
$V�SDUW�RI�WKH�.H\�6WDJH���5HOLJLRXV�(GXFDWLRQ�
&XUULFXOXP��WKH�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�DERXW�EDSWLVP�
DQG�ZLOO�YLVLW�WKH�FKXUFK�ZKHUH�6DQGUD�*UHHQ�ZLOO�
GHPRQVWUDWH�WKH�VSHFLDO�HYHQW�� 

0DUVZRUWK�&(�
,QIDQW�6FKRRO 
7HO����������������
ZZZ�PDUVZRUWKVFKRRO�FR�XN��

7KH�FKLOGUHQ�ZLOO�DOVR�EH�FHOHEUDWLQJ�0RWKHULQJ�6XQGD\�
DQG�DV�D�VFKRRO�ZH�ZLOO�EH�KROGLQJ�D�VSHFLDO�VHUYLFH�RQ�
��WK�0DUFK�DW�WKH�FKXUFK�� 
$W�WKH�HQG�RI�WKH�WHUP�ZH�ZLOO�FHOHEUDWLQJ�(DVWHU�DQG�
KRSHIXOO\�WKH�<HDU���FKLOGUHQ�ZLOO�EH�PDNLQJ�WKH�(DVWHU�
*DUGHQ�UHDG\�IRU�WKH�(DVWHU�VHUYLFH�� 
$GPLVVLRQV�
,I�\RXU�FKLOG�LV�GXH�WR�VWDUW�VFKRRO�LQ�WKH�QH[W�\HDU�� 
SOHDVH�FRQWDFW�XV�WR�DUUDQJH�D�YLVLW�E\�HLWKHU�SKRQLQJ�
�������������RU�HPDLOLQJ�XV�DW�
RIILFH#PDUVZRUWK�EXFNV�VFK�XN 
:H�DOVR�DGPLW�FKLOGUHQ�IURP�WKH�WHUP�DIWHU�WKHLU�IRXUWK�
ELUWKGD\�LQWR�RXU�1XUVHU\�\HDU��HLWKHU�SDUW-WLPH�RU�IXOO-WLPH�
GHSHQGLQJ�RQ�SDUHQWDO�FKRLFH�� 
:H�EUHDN�XS�IRU�WKH�(DVWHU�+ROLGD\V�RQ�)ULGD\��WK�$SULO�
DQG�UHWXUQ�RQ�7XHVGD\���WK�$SULO��ZLWK�0RQGD\���WK�
EHLQJ�DQ�,16(7�GD\�� 

0UV�$QJHOD�3RODWFL��+HDGWHDFKHU 

&KLQHVH�1HZ�<HDU 

0DUVZRUWK���N�)XQ�5XQ 
7KH�QH[W�)XQ�5XQ�LV�SODQQHG�IRU�6XQGD\��WK�0D\������±�
��DP�VWDUW� 
&KHFN�WKH�ZHEVLWH�IRU� 
IXUWKHU�GHWDLOV��
ZZZ�PDUVZRUWKIXQUXQ�FR�XN 

5DLVLQJ�IXQGV�IRU�$OO�6DLQWV�&KXUFK 

0DUVZRUWK�3UH-VFKRRO 
1HZ�PHPEHUV�ZDQWHG 
'R�\RX�ORYH�RUJDQLVLQJ�� 
IXQG�UDLVLQJ�DQG�EHLQJ�SDUW�RI�
D�IULHQGO\�FRPPXQLW\" 
0DUVZRUWK�3UHVFKRRO�DUH�ORRNLQJ�
IRU�&RPPLWWHH�PHPEHUV�WR�MRLQ� 
RXU�WHDP��� 
7KH�3UHVFKRRO�LV�D�IDQWDVWLF�SODFH�IRU�RXU�FKLOGUHQ�
WR�OHDUQ� 
7R�FRQWLQXH�WR�SURYLGH�WKLV�OHYHO�RI�FDUH�DQG�WR�
FRQWLQXDOO\�LPSURYH�RXU�VWDQGDUGV�ZH�QHHG�\RXU�KHOS��
:H�ZRXOG�ORYH�\RX�WR�FRPH�DQG�MRLQ�XV��<RX�GR�QRW� 
QHHG�WR�KDYH�DQ\�FRQQHFWLRQ�WR�WKH�3UHVFKRRO��MXVW�D� 
IHZ�KRXUV�VSDUH� 
,I�\RX�ZRXOG�OLNH�WR�VKRZ�\RX�LQWHUHVW��SOHDVH�FRQWDFW�WKH�
3UHVFKRRO�RQ��HQTXLULHV#PDUVZRUWKSUHVFKRRO�RUJ�XN 
,I�QR�RQH�FRPHV�IRUZDUG�WR�KHOS�XV�RXW�LW�LV�QRW�ORRNLQJ�
JRRG�IRU�WKH�3UHVFKRRO� 
:H�DUH�DOVR�ORRNLQJ�IRU�%DQN�6WDII��%DQN�VWDII�DUH�SHRSOH�
ZKR�FRYHU�VLFNQHVV�IRU�VWDII�DW�VKRUW�QRWLFH��TXDOLILHG�WR�D�
/HYHO���LQ�FKLOGFDUH��7KH\�DUH�SDLG�WKH�PLQLPXP�ZDJH�
IRU�WKLV�UROH� 

:HQG\�/HZLV��3UHVFKRRO�0DQDJHU 
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0DUVZRUWK�1HZV�HPDLO�DGGUHVV�±�HGLWRU#0DUVZRUWK1HZV�FR�XN 

0DUVZRUWK� 
:RPHQ¶V�,QVWLWXWH
:HOO��WKLV�PRQWK¶V�PHHWLQJ�KDG�D�UDWKHU�
FKDRWLF�VWDUW��:H�GLGQ
W�KDYH�D�SURMHFWRU�VRUWHG�IRU�WKH�
VSHDNHU�DQG�VRPHRQH�IRUJRW�WR�EULQJ�WKH�WHD�EDJV�IRU�RXU�
DIWHU-VSHDNHU�FXSSD�����LQWHUHVWLQJO\��ZH�QHYHU�IRUJHW�WR�
EULQJ�WKH�PXOOHG�ZLQH�RU�ERWWOHV�IRU�RWKHU�FHOHEUDWLRQV�-� 
,�ZRQGHU�ZK\� 

$V�DOZD\V�ZH�VZHSW�LQWR�DFWLRQ��HYHU\WKLQJ�ZDV�VRUWHG�
DQG�WKH�IHHGEDFN�IURP�RXU�PHPEHUV�ZDV�WKDW�LW�WXUQHG�
RXW�WR�EH�RQH�RI�WKHLU�PRVW�HQMR\DEOH�PHHWLQJV��7KLV�ZDV�
SUREDEO\�GXH�WR�RXU�H[FHOOHQW�VSHDNHU�3LSSD�1LJKWLQJDOH��
3LSSD�PRYHG�LQWR�0DUVZRUWK�ZLWK�KHU�KXVEDQG�3HWH�DQG�
WKHLU�FKLOGUHQ�ILYH�\HDUV�DJR��<RX�ZLOO�RIWHQ�VHH�WKHP�LQ�
WKH�YLOODJH�ZDONLQJ�WKHLU�GRJV��7KH\�ORYH�OLYLQJ�KHUH�DQG�
WKH\�WDNH�SDUW�LQ�DV�PDQ\�HYHQWV�LQ�WKH�YLOODJH�DV�ZRUN�
FRPPLWPHQWV�DQG�IDPLO\�GXWLHV�DOORZ� 

)URP�VWDUW�WR�ILQLVK�3LSSD�KDG�HYHU\RQH�LQ�DZH�RI�KHU�
HQWKXVLDVP�IRU��DQG�ORYH�RI��WKH�1+6�DQG�WKH�FDUHHU�SDWK�
VKH�KDG�FKRVHQ��+HU�FDUHHU�FKRLFH�ZDV�PDGH�ZKHQ��DV� 
D�\RXQJ�QXUVH��VKH�ZDV�SXW�LQ�WKH�QHUYH-UDFNLQJ�SRVLWLRQ�
RI�KDYLQJ�WR�KHOS�D�ODG\�JLYH�ELUWK�LQ�WKH�EDFN�RI�DQ�
DPEXODQFH��DVVLVWHG�RQO\�E\�WKH�DPEXODQFH�GULYHU��
VRPHWKLQJ�VKH�KDG�QHYHU�GRQH�RU�KDG�DQ\�H[SHULHQFH�LQ��
3LSSD�GHFLGHG�WKHUH�DQG�WKHQ�WKDW�VKH�ZDQWHG�WR�
VSHFLDOLVH�LQ�PLGZLIHU\� 

6KH�VWDUWHG�KHU�FDUHHU�LQ�ORFDO�KRVSLWDOV�DQG�FRQWLQXHG�
KHU�PLGZLIHU\�WUDLQLQJ�WR�D�SRLQW�ZKHUH�VKH�LV�QRZ�LQ�
FKDUJH�RI�VHYHUDO�PDWHUQLW\�XQLWV�LQ�KRVSLWDOV�WKURXJKRXW�
/RQGRQ��2QH�RI�WKHVH�KRVSLWDOV�LV�XVHG�E\�WKH� 
5R\DO�)DPLO\�DQG�3LSSD�KDV�EHHQ�LQ�DWWHQGDQFH�DW� 
TXLWH�D�IHZ�5R\DO�ELUWKV� 

'XULQJ�WKH�ODVW�FRXSOH�RI�\HDUV�3LSSD�KDV�KDG�WZR� 
PDMRU�FKDOOHQJHV�WR�GHDO�ZLWK��&RYLG�DQG�5HIXJHHV�
IURP�$IJKDQLVWDQ�� 

$W�WKH�VWDUW�RI�WKH�SDQGHPLF�&RYLG�ZDV�XQNQRZQ�WR�WKH�
PHGLFDO�SURIHVVLRQ�DQG�WKH�VWUHVV�DQG�IHDU�WKDW�LW�EURXJKW�
ZDV�YHU\�KDUG�WR�GHDO�ZLWK��3LSSD�ZRUNHG�RQ�WKH�IURQW�OLQH�
DQG�ZDV�DW�WKH�IRUHIURQW�RI�VHWWLQJ�XS�WKH�1LJKWLQJDOH�
+RVSLWDOV��7KH�ULVN�RI�KHU�EHFRPLQJ�LQIHFWHG�ZLWK�&RYLG�
DQG�SDVVLQJ�LW�RQ�WR�KHU�IDPLO\�ZDV�D�ELJ�ZRUU\��3LSSD�
DQG�KHU�KXVEDQG�3HWH�GHFLGHG�LW�ZDV�VDIHU�WKDW�VKH�
VWD\HG�DZD\�IURP�WKH�IDPLO\�KRPH��VR�VKH�UHPDLQHG�LQ�
/RQGRQ��7KLV�VKH�GLG�IRU�ILYH�ZHHNV��DQG�\RX�FRXOG�WHOO�E\�
OLVWHQLQJ�WR�KHU�WKDW�LW�ZDV�SUREDEO\�MXVW�DV�KDUG�IRU�KHU�WR�
GR�WKDW�DV�LW�ZDV�WR�GHDO�ZLWK�&RYLG� 

$V�WKH�WUDXPD�RI�&RYLG�VWDUWHG�WR�HDVH�DQG�OLIH�ZDV�
VORZO\�EHJLQQLQJ�WR�JHW�D�ELW�HDVLHU�IRU�KHU��3LSSD�ZDV�
PHW�ZLWK�DQRWKHU�FKDOOHQJH��7KH�ZRUOG�ZDWFKHG�LQ�KRUURU�
DV�WKH�HYHQWV�LQ�$IJKDQLVWDQ�FDPH�WR�D�KHDG��3LSSD�DQG�
KHU�WHDPV�KDG�WR�JR�WR�+HDWKURZ�WR�JHW�LW�VHW�XS�DQG�
UHDG\�IRU�WKH�ILUVW�SODQHV�RI�UHIXJHHV��,W�ZDV�RQH�RI�WKH�
PRVW�KHDUW-ZUHQFKLQJ�DQG�WUDXPDWLF�WKLQJV�WKDW�3LSSD�
DQG�KHU�WHDPV�KDYH�KDG�WR�IDFH��EXW�LW�ZDV�D�MRE�WKDW�KDG�
WR�EH�GRQH�� 

3LSSD�DEVROXWHO\�ORYHV�ZKDW�VKH�GRHV�DQG�LV�H[WUHPHO\�
SURXG�RI�WKH�1+6�DQG�LV�IXOO�RI�SUDLVH�IRU�KHU�WHDPV�DQG�
ZKDW�WKH\�KDYH�DFKLHYHG� 

,�FDQ�VXP�LW�DOO�XS�ZLWK�D�FRPPHQW�IURP�D�:,�PHPEHU��
�:KDW�DQ�LQVSLUDWLRQDO��GRZQ-WR-HDUWK�VSHDNHU�ZKR�KDV�
DFKLHYHG�VR�PXFK�LQ�KHU�ZRUNLQJ�OLIH��,�ZLVK�HYHU\RQH��
HVSHFLDOO\�SROLWLFLDQV��ZHUH�DV�SRVLWLYH�DQG�SURDFWLYH�DV�
VKH�LV��:KDW�D�IDEXORXV�FDUHHU�´ 
$IWHU�DOO�WKDW�ZH�KDG�RXU�QRUPDO�JHW�WRJHWKHU�ZLWK�WHD��
FRIIHH��ORYHO\�FDNHV�DQG�KRPHPDGH�VKRUWEUHDG�ELVFXLWV��
7KHUH�ZDV�ORWV�RI�FKDWWLQJ�DQG�ODXJKWHU�DV�DOZD\V� 

:LQQHUV�RI�WKH�UDIIOH�ZHUH��)UDQ�%URZQ��DJDLQ���� 
-D\QH�7UHH-%RRNHU��&KULV�+REDUW��DQG�RXU�JXHVW�VSHDNHU�
3LSSD�1LJKWLQJDOH��$QJHOD�6DYDJH�ZRQ�RXU�VXUSULVH�UDIIOH�
- µ:KDW
V�LQ�WKH�EDJ"¶��(QMR\�\RXU�EDU�RI�FKRFRODWH�DQG
KRW�ZDWHU�ERWWOH��$QJHOD�

&DW�PLFURFKLSV�EHFRPH�ODZ 
7KHUH�DUH�RYHU������PLOOLRQ�SHW�FDWV�LQ�WKH�8.�DQG�DV�
PDQ\�DV�����PLOOLRQ�DUH�XQFKLSSHG� 
$�QHZ�UXOH�DQQRXQFHG�E\�WKH�*RYHUQPHQW�LQ�'HFHPEHU�
ODVW�\HDU�FDOOV�IRU�DOO�FDWV�WR�EH�PLFURFKLSSHG�E\�WKH�DJH� 
RI����ZHHNV��,I�RZQHUV�GRQ¶W�FRPSO\�ZLWK�WKH�UHJXODWLRQ��
WKH\�FRXOG�EH�ILQHG������ 
7KH�FKLS�GHWDLOV�ZLOO�EH�DGGHG�WR�D�GDWDEDVH�WKDW�FDQ�EH�
XVHG�WR�KHOS�UHXQLWH�FDWV�ZLWK�WKHLU�RZQHUV�PRUH�TXLFNO\�
DIWHU�EHLQJ�ORVW��VWROHQ�RU�UHVROG�DQG�WR�LGHQWLI\�LQMXUHG�RU�
GHFHDVHG�FDWV��:KLOH�LW�FDQ�EH�GHYDVWDWLQJ�IRU�WKH�RZQHUV�
WR�KHDU�WKHLU�FDW�KDV�GLHG��WKH\�ZRXOG�UDWKHU�NQRZ�ZKDW�
KDSSHQHG�WR�WKHLU�EHORYHG�SHW� 
3HW�7KHIW�$ZDUHQHVV�VD\V�WKDW�FDW�WKHIWV�WULSOHG�EHWZHHQ�
�����DQG������DQG�URVH�E\�������EHWZHHQ�0DUFK������
DQG�0DUFK������ 

7KH�FRVW�RI�PLFURFKLSSLQJ�LV�
XVXDOO\�EHWZHHQ�����DQG�
����DQG�WKH�SURFHGXUH�LV�
QRW�SDLQIXO�IRU�WKH�DQLPDOV��
DFFRUGLQJ�WR�WKH�FKDULW\�
&DWV�3URWHFWLRQ�� 

5HG�1RVH�'D\
��WK�0DUFK������LV�WKH�GDWH�ZKHQ�ZH�FDQ�
RQFH�DJDLQ�ORRN�VLOO\�DQG�DFW�VLOO\��DOO�LQ�WKH�
QDPH�RI�&RPLF�5HOLHI�� 
6LQFH�LWV�ODXQFK�LQ�������5HG�1RVH�'D\�KDV�EHFRPH� 
D�PXFK-DQWLFLSDWHG�GDWH�LQ�WKH�FDOHQGDU��,W¶V�WKH�GD\�
ZKHQ�SHRSOH�DFURVV�WKH�ODQG�MRLQ�IRUFHV�WR�UDLVH�PRQH\�
IRU�EULOOLDQW�FDXVHV�LQ�WKH�8.�DQG�DURXQG�WKH�ZRUOG� 
7KH�SDQGHPLF�KDV�PDGH�LW�GLIILFXOW�LQ�WKH�ODVW�FRXSOH�RI�
\HDUV�WR�GRQ�WKH�FRYHWHG�5HG�1RVH�LQ�VXSSRUW�RI�WKLV�
FDXVH��EXW�WKLV�\HDU�ZH�FDQ�RQFH�DJDLQ�JR�DOO�RXW�WR� 
ZHDU�RQH�ZLWKRXW�WKH�KLQGUDQFH�RI�IDFH�PDVNV��LI�\RX�
ZLVK��,I�WKDW�LV�QRW�IRU�\RX��WKHUH�LV�DOWHUQDWLYH�
PHUFKDQGLVH�-�7-VKLUWV��ODSHO�SLQV�DQG�VXFKOLNH�-�DYDLODEOH�
WKURXJK�VKRSV�DQG�VXSHUPDUNHWV�� 

,I�\RX�ZDQW�WR�JHW�LQYROYHG�LQ�IXQGUDLVLQJ�\RX�FDQ�UHJLVWHU�
IRU�D�IXQGUDLVLQJ�SDFN�IURP�ZZZ�FRPLFUHOLHI�FRP��
'RQDWLRQV�FDQ�DOVR�EH�PDGH�GLUHFWO\�WKURXJK�WKH�ZHEVLWH�
LI�\RX�SUHIHU� 
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%XFNV�&RXQFLOORUV¶�)HEUXDU\�
UHSRUW�±�H[WUDFWV 
1HZ�VLQJOH�&RXQFLO�$FFHVV�3RLQW��&$3���RSHQV�LWV�
GRRUV�LQ�$\OHVEXU\ 
5HVLGHQWV�LQ�$\OHVEXU\�DQG�WKH�VXUURXQGLQJ�DUHD�FDQ�QRZ�
WDNH�DGYDQWDJH�RI�WKH�&RXQFLO
V�QHZ�VLQJOH�&$3��FHQWUH�
WKDW�KDV�MXVW�RSHQHG�LQ�WKH�:DOWRQ�6WUHHW�2IILFHV�LQ�WKH�
WRZQ�FHQWUH� 
&$3��FHQWUHV�JLYH�PHPEHUV�RI�WKH�SXEOLF�WKH�RSSRUWXQLW\�
WR�VSHDN�IDFH�WR�IDFH�ZLWK�D�PHPEHU�RI�VWDII�WR�GLVFXVV�
DQ\�PDWWHUV�UHODWLQJ�WR�FRXQFLO�VHUYLFHV��7KLV�FDQ�LQFOXGH�
FRXQFLO�WD[�TXHULHV��KRXVLQJ�PDWWHUV�RU�SODQQLQJ�
HQTXLULHV��/LNH�UHJXODU�&RXQFLO�$FFHVV�3RLQWV��&$3��
FHQWUHV�DOVR�KDYH�IDFLOLWLHV�WR�HQDEOH�FXVWRPHUV�WR�JR�
RQOLQH�DQG�SKRQH�VHUYLFH�DUHDV�ZLWK�VXSSRUW�IURP�VWDII� 
LI�QHHGHG� 
2SHQLQJ�KRXUV�IRU�&$3�DQG�&$3��FHQWUHV�DUH��DP�WR�
�SP�0RQGD\�WR�)ULGD\�LQ�SHUVRQ���DP�WR�����SP� 
0RQGD\�WR�7KXUVGD\�DQG��DP�WR��SP�)ULGD\��E\�SKRQH�
RQ��������������� 
+DYH�\RXU�VD\�UHPLQGHU 
7KH�FRQVXOWDWLRQ�WR�PDS�RXW�QHZ�HOHFWRUDO�ZDUGV�LQ�
%XFNLQJKDPVKLUH�LV�UXQQLQJ�XQWLO��WK�$SULO�����*R�WR�
KWWSV���FRQVXOWDWLRQ�OJEFH�RUJ�XN�KDYH-\RXU-
VD\��������3HRSOH�FDQ�DOVR�JLYH�WKHLU�YLHZV�E\�HPDLO�DW�
UHYLHZV#OJEFH�RUJ�XN� 
7KH�FRQVXOWDWLRQ�LV�EHLQJ�FDUULHG�RXW�E\�WKH�/RFDO�
*RYHUQPHQW�%RXQGDU\�&RPPLVVLRQ�IRU�(QJODQG�
�/*%&(���DQ�LQGHSHQGHQW�ERG\� 
%H�WKH�&KDQJH 
$W�DQ\�RQH�WLPH��%XFNLQJKDPVKLUH�KDV�PRUH�WKDQ� 
���FKLOGUHQ�ZDLWLQJ�WR�EH�DGRSWHG��8QIRUWXQDWHO\��VRPH�
FKLOGUHQ�ZDLW�ORQJHU�WKDQ�RWKHUV�WR�EH�DGRSWHG��,I�\RX�DUH�
WKLQNLQJ�RI�DGRSWLRQ�WKLV�FRXOG�EH�WKH�WLPH�IRU�\RX�WR�JR�IRU�
LW��<RX�FRXOG�µ%H�WKH�&KDQJH¶�WKDW�D�FKLOG�QHHGV�WR�
WUDQVIRUP�KLV�RU�KHU�OLIH� 
%XFNV�&RXQFLO�DUH�HVSHFLDOO\�ORRNLQJ�IRU�DGRSWHUV�IRU� 

x 2OGHU�FKLOGUHQ��DJHG���DQG�RYHU�
x &KLOGUHQ�ZLWK�PRUH�FRPSOH[�QHHGV
x %URWKHUV�DQG�VLVWHUV
x &KLOGUHQ�IURP�%ODFN�	�0LQRULW\�(WKQLF�EDFNJURXQGV
)RU�PRUH�LQIRUPDWLRQ�RQ�DGRSWLRQ�YLVLW�RXU�ZHEVLWH��KWWSV���
DGRSWLRQ�EXFNLQJKDPVKLUH�JRY�XN� 
'HUHN�7RZQ 
�������������GWRZQ#D\OHVEXU\YDOHGF�JRY�XN 
%XFNLQJKDPVKLUH�&RXQFLOORU��,YLQJKRH�:DUG 
�0DUVZRUWK�1HZV�LV�XQDEOH�WR�LQFOXGH�DOO�&RXQFLO�QHZV�LQ�
LWV�SXEOLFDWLRQ��7KH�ODWHVW�IXOO�UHSRUW�FDQ�EH�YLHZHG�RQ�
ZZZ�PDUVZRUWK�RUJ�XN�RU�JR�WR�
ZZZ�EXFNLQJKDPVKLUH�JRY�XN�WR�NHHS�XS�WR�GDWH�ZLWK�
&RXQFLO�QHZV�� 

$\OHVEXU\¶V�SHUHJULQHV�
DUH�EDFN
)RU�D�QXPEHU�RI�\HDUV��D�SDLU� 
RI�SHUHJULQH�IDOFRQV�KDV�QHVWHG�
RQ�%XFNLQJKDPVKLUH�&RXQFLO
V� 
&RXQW\�+DOO�LQ�$\OHVEXU\��/LYH�
FDPHUDV�ZDWFKLQJ�WKH�QHVW�
KDYH�IROORZHG�WKHP�DV�WKH\�
UDLVHG�WKHLU�FKLFNV��7ZR�
SHUHJULQHV�ZHUH�ILUVW�VSRWWHG�
IO\LQJ�DURXQG�$\OHVEXU\�WRZQ�
FHQWUH�DV�ORQJ�DJR�DV������
ZKLFK�JDYH�VRPH�ORFDO�
YROXQWHHUV�WKH�LGHD�WR�EXLOG�D�
QHVWLQJ�SODWIRUP� 

,Q������WKH\�PDQDJHG�WR�
UDLVH�WZR�FKLFNV�DQG�EUHG�
DJDLQ�LQ������DQG�������7KH�$\OHVEXU\�3HUHJULQH�3URMHFW�
ZDV�ERUQ��LQ�FRQMXQFWLRQ�ZLWK�WKH�%XFNV�%LUG�&OXE�DV�WKH�
ELUGV�UHWXUQHG�DQG�LQ������YLGHR�IRRWDJH�RI�WKH�QHVW�DQG�
FKLFN�ZDV�VWUHDPHG�OLYH� 

,Q�������WKHUH�ZDV�VDGO\�D�WHFKQLFDO�SUREOHP�ZLWK�WKH�
FDPHUDV��DIWHU�D�VRIWZDUH�XSJUDGH�LQ�WKH�&RXQFLO�RIILFHV�
WKH�FDPHUDV�ZHUH�IRXQG�WR�EH�LQFRPSDWLEOH��+RZHYHU��WKH�
QHVWLQJ�SHUHJULQH�IDOFRQV�GLG�VXFFHVVIXOO\�UDLVH�D�FKLFN�  

7HFKQLFLDQV�ZHUH�XQDEOH�WR�JHW�WKH�FDPHUDV�WR�ZRUN�IRU�
D�IHZ�\HDUV�EXW�WKH\�DUH�QRZ�EDFN�XS�DQG�UXQQLQJ�DQG� 
D�SHUHJULQH�KDV�DOUHDG\�EHHQ�VHHQ�RQ�WKH�VFUDSH�� 
�7KH�IHPDOH�FKRRVHV�D�QHVW�VLWH��ZKHUH�VKH�VFUDSHV�D�
VKDOORZ�KROORZ�LQ�WKH�ORRVH�VRLO��VDQG��JUDYHO��RU�GHDG�
YHJHWDWLRQ�LQ�ZKLFK�WR�OD\�HJJV���7KLV�HQYLURQPHQW�KDV�
EHHQ�VXFFHVVIXOO\�UHFUHDWHG�ZLWK�D�QHVWLQJ�SODWIRUP�RQ� 
WKH�VLGH�RI�WKH�&RXQFLO�EXLOGLQJ� 

7KH�SHUHJULQH�FDPHUD�LV�ORFDWHG�RQ�WKH���WK�)ORRU�RI�WKH� 
%XFNV�&RXQFLO�EXLOGLQJ�LQ�WKH�FHQWUH�RI�$\OHVEXU\��7KH�
VFUDSH�LV�YLVLEOH�IURP�WKH�WRZQ�VTXDUH�DQG��WKURXJK�WKH�
EUHHGLQJ�VHDVRQ�DQG�DV�WKH�\RXQJ�SHUHJULQHV�IOHGJH���
³:DWFK´�HYHQWV�DUH�KHOG�LQ�WKH�VTXDUH�ZKHUH�\RX�FDQ�VHH�
WKH�ELUGV�YLD�WHOHVFRSHV�DQG�ELQRFXODUV� 

3HUHJULQH�IDOFRQV�XVXDOO\�QHVW�RQ�FOLII�IDFHV�EXW�DUH�
EHFRPLQJ�PRUH�FRPPRQ�LQ�WRZQV�ZKHUH�WKH\�XVH�WDOO�
EXLOGLQJV�LQVWHDG��VR�WKLV�LV�QRW�XQLTXH�WR�$\OHVEXU\�� 
7KHUH�DUH�PDQ\�RWKHU�VLWHV�DURXQG�WKH�FRXQWU\�ZLWK�OLYH�
ZHEFDPV�LQFOXGLQJ�'HUE\�&DWKHGUDO��1RWWLQJKDP�7UHQW�
8QLYHUVLW\�EXLOGLQJ��8QLYHUVLW\�RI�6KHIILHOG�EXLOGLQJ�DQG�
6DOLVEXU\�&DWKHGUDO� 

$�SHUHJULQH�KLJK�DERYH�
$\OHVEXU\¶V�0DUNHW�6TXDUH 
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7KH�LOOHJLEOH�VLJQ�LQ����� 

0\VWHU\�GHGLFDWLRQ 
7KLV�PDUNHU�LV�E\�WKH�WRZSDWK�
EHWZHHQ�7XUQRYHU�%ULGJH�RQ� 
:DWHU\�/DQH�DQG�WKH�5HG�/LRQ�
EULGJH��,Q������,�QRWLFHG�WKDW�WKH�
OHWWHULQJ�KDG�IRU�VRPH�UHDVRQ�EHHQ�
SDLQWHG�RYHU�EODFN�-�SHUKDSV�LQ�
DQWLFLSDWLRQ�RI�SDLQWLQJ�LW�ZKLWH�DW�D�
ODWHU�VWDJH��7KLV�KDV�QRZ�EHHQ�
GRQH��VRPH�WLPH�DJR��DQG�WKH�

LQIRUPDWLRQ�LV�RQFH�PRUH�FOHDUO\�
YLVLEOH�IRU�ZDONHUV�DQG�ERDWHUV� 
%HORZ�WKH�PLOHDJH�LQIRUPDWLRQ�LV�D�
VPDOOHU�PHWDO�SODTXH�GHGLFDWHG�WR� 
µ'HUHN�:�$GDPV������¶��ZLWK�WKH�
ZRUG�µ1DPDVWH¶��7KLV��DFFRUGLQJ�WR�
:LNLSHGLD��LV�³D +LQGX FXVWRPDU\��
QRQ-FRQWDFW�IRUP�RI�UHVSHFWIXOO\�
JUHHWLQJ�DQG�KRQRXULQJ�D�SHUVRQ�RU�
JURXS��1DPDVWH LV�XVXDOO\�VSRNHQ�
ZLWK�D�VOLJKW�ERZ�DQG�KDQGV�SUHVVHG�
WRJHWKHU��SDOPV�WRXFKLQJ�DQG�ILQJHUV�
SRLQWLQJ�XSZDUGV´�� 
'RHV�DQ\RQH�NQRZ�ZKR� 
'HUHN�$GDPV�ZDV��DQG�ZK\�
VRPHRQH�VKRXOG�JR�WR�VXFK�
HIIRUWV�WR�LQVHUW�WKLV�SODTXH" 
7KH�PDWFKLQJ�VLJQ�DW�WKH�WRS�RI�WKH�
0DUVZRUWK�)OLJKW��ULJKW��DOVR�KDV�D�
SODTXH��µ:HQGRYHU�$UP�7UXVW������¶� 
3HUKDSV�WKH�GDWH�LV�D�FOXH� 
6DQGUD�&RVWHOOR 

3LWVWRQH�*UHHQ�0XVHXP 
)LUVW�2SHQ�'D\�RI������ 
%DQN�+ROLGD\�0RQGD\���WK�$SULO�
7KH�0XVHXP�KDV�RYHU����DWWUDFWLRQV�IURP�PRGHO�UDLOZD\V�
WR�D�/DQFDVWHU�%RPEHU�FRFNSLW��IURP�IDUP�PDFKLQHU\� 
WR�FODVVLF�YHKLFOHV��IURP�D�KXJH�ZRUNLQJ�UDFN�VDZ�WR�D� 
��O�JDV�HQJLQH�DQG�PRUH�� 
9LVLWRUV�FDQ�DOVR�JHW�KDQGV�RQ�DQG�WU\�ODFHPDNLQJ�
DQG�SRWWHU\��RU�WDNH�DQ�DGYHQWXUH�RQ�RXU�WUDFWRU�WR�
3LWVWRQH�:LQGPLOO�� 
7KH�0XVHXP�LV�RSHQ�WR�WKH�SXEOLF�QLQH�WLPHV�D�\HDU� 
ZLWK�DURXQG����YROXQWHHUV�RQ�KDQG�WR�KHOS��H[SODLQ�DQG�
HGXFDWH�YLVLWRUV�WR�JHW�WKH�PRVW�RXW�RI�WKHLU�GD\� 
(QWUDQFH��$GXOW�����
&RQFHVVLRQV�����������
&KLOG���-�������� 
8QGHU���)UHH 
2SHQLQJ�7LPH�� 
�����DP�-�����SP� 
$PSOH�IUHH�SDUNLQJ� 

<RX�FDQ�QRZ�IROORZ�ZKDW¶V�
KDSSHQLQJ�DQG�JHW�XS�WR�GDWH�LQIRUPDWLRQ�RQ�)DFHERRN�
DW�ZZZ�IDFHERRN�FRP�3LWVWRQH0XVHXP�RU�JR�WR�WKH�
ZHEVLWH�DW�ZZZ�SLWVWRQHPXVHXP�FR�XN� 

4XHHQ¶V�3ODWLQXP�-XELOHH 
�QG-�WK�-XQH����� 
)URP�WKH�+DOO�&RPPLWWHH
/DVW�PRQWK�ZH�DGYHUWLVHG�LQ� 
0DUVZRUWK�1HZV�IRU�YROXQWHHUV�WR�FRPH�
IRUZDUG�WR�IRUP�D�JURXS�WR�KHOS�RUJDQLVH�
0DUVZRUWK¶V�-XELOHH�FHOHEUDWLRQV� �,W�ZDV�DQWLFLSDWHG�WKDW�
VRPH�ZRXOG�DOUHDG\�EH�FRPPLWWHG�WR� WKHLU�RZQ�-XELOHH�
FHOHEUDWLRQ�IRU�DQ�H[LVWLQJ�DFWLYLW\� JURXS��EXW�ZH�ZHUH�
KRSLQJ�WKDW�RWKHUV�ZRXOG�WDNH�WKH�RSSRUWXQLW\�WR�FRPH�
IRUZDUG��+RZHYHU�ZH�KDYH�WR�UHSRUW�WKDW�WR�GDWH�WKHUH�
KDYH�EHHQ�QR�YROXQWHHUV� 3HUKDSV�VRPH�ZHUH�ZDLWLQJ�
IRU�FODULILFDWLRQ�DV�WR�WKH�UHTXLUHG�FRPPLWPHQW�EHIRUH�
FRPLQJ�IRUZDUG� � 
,Q�WKH�DEVHQFH�RI�DQ\�VXFK�YROXQWHHUV�ZH�DUH�VXJJHVWLQJ�
WKDW�SHRSOH�PLJKW�SUHIHU�PDNLQJ�WKHLU�RZQ�DUUDQJHPHQWV�
EXW�DJUHH�WR�FHOHEUDWH�WKH�RFFDVLRQ�RQ�WKH�VDPH�GD\�DW�
WKH�VDPH�ORFDWLRQ��WR�SURYLGH�D�VHQVH�RI�FRPPXQLW\� � 
7KH�REYLRXV�FKRLFH�ZRXOG�EH�WKH�5HF�RQ�)ULGD\� 
�UG�-XQH�� 7KLV�ZRXOG�LQYROYH� 
VHOI-FDWHULQJ�ZLWK�PLQLPXP�
RUJDQLVDWLRQ��(YHU\ERG\�ZRXOG� 
EH�ZHOFRPH�WR�MRLQ�LQ� 
7KHUH¶V�VWLOO�VRPH�WLPH�WR�JR��
+RZHYHU�LI�ZH�NQHZ�RI�D�SRWHQWLDO�
FHOHEUDWLRQ�ZKLFK�FRXOG�EH�
H[WHQGHG�WR�RWKHUV��WKLV�FRXOG�EH�
SXEOLFLVHG�LQ�WKH�QHZVOHWWHU�� 

https://en.wikipedia.org/wiki/Hindus
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:HQGRYHU�&DQDO�7UXVW�QHZV

0HPEHUVKLS�6XEVFULSWLRQ 
:LWK�HIIHFW�IURP �VW $SULO�������UHYLVHG�UDWHV�ZLOO�DSSO\�WR�
QHZ�DQG�UHFXUULQJ�:HQGRYHU�&DQDO�7UXVW�PHPEHUVKLS�
VXEVFULSWLRQV��7KHVH�UDWHV�ZLOO�DSSO\�WR�H[LVWLQJ�
PHPEHUVKLSV�DW�WKH�WLPH�RI�UHQHZDO��DQG�IRU�DOO�QHZ�
PHPEHUVKLSV��,I�\RX�KDYH�/LIH�RU�+RQRUDU\�0HPEHUVKLS��
\RXU�PHPEHUVKLS�LV�QRW�DIIHFWHG��DQG�WKLV�PHVVDJH�LV�IRU�
\RXU�LQIRUPDWLRQ�RQO\� 
��\HDU�LQGLYLGXDO�����������������������IDPLO\������������
������������ 
��\HDUV�LQGLYLGXDO�����������������������IDPLO\��
������������������� 
6XEVFULSWLRQ�OHYHOV�ZHUH�ODVW�UHYLHZHG����\HDUV�DJR��DQG�
PDQ\�FRVW�FKDQJHV�KDYH�RFFXUUHG�VLQFH�WKHQ�ERWK�WR�WKH�
UHVWRUDWLRQ�ZRUN�DQG�WR�WKH�URXWLQH�PDQDJHPHQW�RI�WKH�
7UXVW��,W�LV�UHJUHWWHG�WKDW�WKH�LQFUHDVH�LV�QHFHVVDU\��DQG�
HYHU\�HIIRUW�KDV�EHHQ�PDGH�WR�OLPLW�WKH�LQFUHDVHV��
&RQVHTXHQWO\��FKDQJHV�WR�PHPEHUVKLS�VXEVFULSWLRQV�
UHIOHFW�RQO\�D�SRUWLRQ�RI�WKH�LQFUHDVHV�LQ�FRVWV� 
7KH�QH[W�)HH�6WUXFWXUH�ZLOO�EH�URXWLQHO\�UHYLHZHG�LQ� 
WKUHH�\HDUV¶�WLPH��$V�\RX�VLJQ�XS�RU�UHQHZ�\RXU�
PHPEHUVKLS�\RX�ZLOO�NQRZ�WKDW�\RXU�VXEVFULSWLRQ�LV�
FRQWULEXWLQJ�WRZDUGV�KHOSLQJ�XV�WR�UHVWRUH�WKH�&DQDO��
�IXUWKHU�LQIRUPDWLRQ�DW�ZZZ�ZHQGRYHUFDQDO�RUJ�XN� 
7KDQN�\RX�IRU�\RXU�FRQWLQXLQJ�VXSSRUW� 
7RQ\�%DUGZHOO�0DJQLILFHQW�'HFDGH� 
:&7�VD\V�WKDQN�\RX�WR�7RQ\�%DUGZHOO�IRU�KLV�PDJQLILFHQW�
FRQWULEXWLRQ�WR�WKH�:HQGRYHU�&DQDO�7UXVW�RYHU�WKH�SDVW�
GHFDGH��$IWHU�PRUH�WKDQ�WHQ�\HDUV�GHYRWLRQ�WR�WKH�
:HQGRYHU�&DQDO�UHVWRUDWLRQ��FXOPLQDWLQJ�LQ�WKH�UROH�RI�
2SHUDWLRQV�'LUHFWRU��7RQ\�KDV�QRZ�VWHSSHG�GRZQ�IRU� 
D�ZHOO-HDUQHG�UHVW� 
:LWK�D�ZHOFRPLQJ�DSSURDFK��KH�KDV�HQFRXUDJHG�PDQ\�
QHZ�YROXQWHHUV�WR�MRLQ�RXU�UDQNV��+H�DOVR�HQFRXUDJHG�
WKHP�WR�OHDUQ�QHZ�VNLOOV�WR�DLG�RXU�SURJUHVV��DV�ZHOO�DV�WKH�
LPSRUWDQW�KHDOWK�DQG�VDIHW\�SUDFWLFHV�HVVHQWLDO�RQ�VLWH��

7KLV�ZDV�D�YLWDO�LQJUHGLHQW�
LQ�HQVXULQJ�VDIH�ZRUNLQJ�
FRQGLWLRQV�GXULQJ�WKH�
FXUUHQW�SDQGHPLF� 
7RQ\�KDV�DOZD\V�EHHQ�D�
JUHDW�LQQRYDWRU��+LV�PRVW�
UHFHQW�GHYHORSPHQW�KDV�
EHHQ�WKH�³%HQWRPDWLF´�� 
7KLV�KDV�HQDEOHG�XV�WR�OD\�
���PHWUHV�RI�FDQDO�OLQLQJ�
FRQWLQXRXVO\��WKURXJK�DQ�
LQJHQLRXV�H[FDYDWRU�
DWWDFKPHQW��,Q�PRYLQJ� 
WR�D�VOLJKWO\�TXLHWHU�OLIH��
7RQ\�ZLOO�VWLOO�EH�VHHQ�RQ�
VLWH�GXULQJ�RXU�ZRUN�SDUWLHV��+H¶OO�EH�PDNLQJ�KLV�
NQRZOHGJH�DQG�VNLOOV�DYDLODEOH�WR�RWKHUV�DV�ZHOO�DV�
GHYHORSLQJ�ZKR�NQRZV�ZKDW� 
:H�DUH�SOHDVHG�WR�ZHOFRPH�WHDP�OHDGHU�&KULV�%HQW��ZKR�
KDV�VWHSSHG�XS�WR�FRYHU�WKH�UROH�RI�2SHUDWLRQV�'LUHFWRU��
7KLV�ZLOO�LQLWLDOO\�EH�XQWLO�WKH�HQG�RI�0DUFK��ZKHQ�KH�JRHV�
DZD\�IRU�WKUHH�PRQWKV��DQG�WKHQ�FRQWLQXLQJ�RQ�KLV�UHWXUQ� 
0DLQWDLQ�RXU�PRWRULVHG�WRROV 
7KH�:HQGRYHU�&DQDO�7UXVW�LV�VHHNLQJ�D�YROXQWHHU�WR�
PDLQWDLQ�RXU�PRWRULVHG�WRROV��:H�RZQ�D�QXPEHU�RI�
PRWRULVHG��IXHO�GULYHQ��VWULPPHUV��FXWWHUV��SXPSV�DQG�
JHQHUDWRUV��,W¶V�LPSRUWDQW�WKDW�WKH\�UHFHLYH�UHJXODU�
PDLQWHQDQFH�DQG�RFFDVLRQDO�UHSDLU��7KH�PDMRULW\�RI�WKH�
ZRUN�FDQ�WDNH�SODFH�DW�KRPH��ZLWK�WKH�RFFDVLRQDO�YLVLW�WR�
VLWH�WR�FROOHFW�DQG�UHWXUQ��2QH�RU�WZR�SLHFHV�RI�PDFKLQHU\�
PLJKW�QHHG�PDLQWDLQLQJ�RQ-VLWH� 

,I�\RX�DUH�DEOH�WR�KHOS�WKH�7UXVW�ZLWK�WKLV�LPSRUWDQW�
DFWLYLW\��SOHDVH�HPDLO�WKH�2SHUDWLRQV�'LUHFWRU�IRU�D�FKDW��
&KULV�%HQW��FKULV�EHQW#ZHQGRYHUFDQDO�RUJ�XN�� 

7RQ\�%DUGZHOO 

6XQULVH�RYHU�WKH�UHVHUYRLU��3KRWR��6DUD�:RRG 
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7KDPHV�9DOOH\�3ROLFH�QHZV 
0DWWKHZ�%DUEHU��3ROLFH�DQG�
&ULPH�&RPPLVVLRQHU�IRU� 
7KDPHV�9DOOH\��KDV�SOHGJHG�WR�
JR�GU\�IRU�WKH�ZKROH�RI�������WR�
UDLVH�PRQH\�IRU�LQMXUHG�
HPHUJHQF\�VHUYLFH�ZRUNHUV��,I� 
\RX�ZRXOG�OLNH�WR�GRQDWH��JR�WR�
PDWWKHZEDUEHU�FR�XN�GU\������ 
3ROLFH�VHHN�WR�UHXQLWH�RZQHUV�
ZLWK�VWROHQ�WRROV 
7KDPHV�9DOOH\�3ROLFH�DUH�ORRNLQJ�WR�UHXQLWH�UHVLGHQWV� 
ZLWK�WRROV�WKH\�KDYH�KDG�VWROHQ��IROORZLQJ�WKH�UHFRYHU\� 
RI�RYHU�ILIW\�LWHPV�IROORZLQJ�DQ�RSHUDWLRQ�LQ�&KLOWHUQ�DQG�
6RXWK�%XFNLQJKDPVKLUH� 
7KH�LWHPV�DUH�EHOLHYHG�WR�KDYH�EHHQ�VWROHQ�IURP�
DGGUHVVHV�DFURVV�WKH�IRUFH�DUHD��5HFRYHUHG�WRROV�LQFOXGH�
PXOWLSOH�DQJOH�JULQGHUV��EHOW�VDQGHUV�DQG�KDQG�GULOOV� 
,QYHVWLJDWLQJ�2IILFHU�3&�0ROOLH�6ZHHWPDQ��EDVHG�DW�
$PHUVKDP�SROLFH�VWDWLRQ��VDLG��³:H�DUH�LQYLWLQJ�DQ\RQH� 
LQ�WKH�IRUFH�DUHD�ZKR�EHOLHYHV�WKHLU�VWROHQ�SURSHUW\�PD\�
EH�DPRQJVW�WKH�UHFRYHUHG�KDXO�WR�JHW�LQ�WRXFK��3URRI�RI�
SXUFKDVH�RU�RZQHUVKLS�IRU�HDFK�LWHP�ZLOO�EH�UHTXLUHG�WR�
UHWXUQ�WKH�LWHPV�WR�WKHLU�ULJKWIXO�RZQHU��$OWHUQDWLYHO\��ZH�
ZLOO�DFFHSW�WKH�VHULDO�QXPEHU�RU�D�SKRWRJUDSK�RI�WKH�
RZQHU�ZLWK�WKHLU�EHORQJLQJ��$Q\�UHFRJQLVDEOH�PDUNLQJ�RQ�
WRROV�FDQ�EH�VKDUHG�WR�DVVLVW�RIILFHUV�ZLWK�WKLV�´ 
,I�\RX�EHOLHYH�\RXU�LWHPV�PD\�EH�DPRQJ�WKH�KDXO��SOHDVH�
FDOO�WKH�QRQ-HPHUJHQF\�QXPEHU�����XVLQJ�UHIHUHQFH�
QXPEHU������������� 
:KR�EHQHILWV�IURP�FULPH" 
���������LV�EHLQJ�PDGH�DYDLODEOH�IRU�ORFDO�YROXQWDU\�DQG�
FRPPXQLW\�JURXSV�IROORZLQJ�WKH�VDOH�RI�LWHPV�VHL]HG�E\�
3ROLFH�LQ�PXOWLSOH�RSHUDWLRQV��ZKLFK�FDQQRW�EH�UHWXUQHG� 
WR�WKHLU�ULJKWIXO�RZQHUV� 
7KDQNV�WR�WKLV�VXFFHVV��FRPPXQLW\�DQG�YROXQWDU\�JURXSV�
DUH�QRZ�DEOH�WR�DSSO\�IRU�IXQGLQJ�WR�GHOLYHU�SURMHFWV�WKDW�
WDFNOH�RQH�RI�WKH�3ROLFH�DQG�&ULPH�&RPPLVVLRQHU¶V�
�3&&� 3ROLFH�DQG�&ULPLQDO�-XVWLFH�3ODQ SULRULWLHV�  

x 6WURQJ�/RFDO�3ROLFLQJ��SUHYHQWLQJ�FULPH�DQG
SURWHFWLQJ�FRPPXQLWLHV�

x )LJKWLQJ�6HULRXV�2UJDQLVHG�&ULPH��SURWHFWLQJ
YXOQHUDEOH�SHRSOH�

x )LJKWLQJ�)UDXG�	�&\EHUFULPH��ILJKWLQJ�PRGHUQ�FULPHV�

x ,PSURYLQJ�WKH�&ULPLQDO�-XVWLFH�6\VWHP��UHGXFLQJ
UH-RIIHQGLQJ�

x 7DFNOLQJ�LOOHJDO�HQFDPSPHQWV��UHGXFLQJ�WKH�LPSDFW
RI�HQFDPSPHQWV�

)XQGLQJ�LV�PDGH�DYDLODEOH�WZLFH�D�\HDU�DQG�RUJDQLVDWLRQV�
IURP�DFURVV�WKH�IRUFH�DUHD�DUH�LQYLWHG�WR�DSSO\� 
7KH�FORVLQJ�GDWH�IRU�WKLV�URXQG�RI�DSSOLFDWLRQV�LV��SP� 
RQ�)ULGD\���0DUFK�DQG�DSSOLFDWLRQV�ZLOO�EH�FRQVLGHUHG�
MRLQWO\�E\�WKH�&KLHI�&RQVWDEOH�DQG�WKH�3ROLFH�DQG� 
&ULPH�&RPPLVVLRQHU� 

)XUWKHU�LQIRUPDWLRQ�DQG�WKH�DSSOLFDWLRQ�IRUP�FDQ�EH� 
IRXQG�DW� ZZZ�WKDPHVYDOOH\-SFF�JRY�XN�JHW-LQYROYHG�
FRPPXQLW\-IXQG� 

$UULYDOV�DQG�'HSDUWXUHV 
,I�\RX�KDYH�D�IDPLO\�HYHQW�WKDW�\RX�WKLQN�RWKHUV�ZRXOG�
OLNH�WR�NQRZ�DERXW��RU�NQRZ�RI�QHZ�DUULYDOV�WR�
0DUVZRUWK��SOHDVH�FDOO�(ODLQH�RQ��������������RU�
HPDLO�HGLWRU#PDUVZRUWKQHZV�FR�XN�ZLWK�WKH�GHWDLOV� 
1HZ�WR�0DUVZRUWK 
,¶P�1LNL�/HZDUQH��,�PRYHG�LQWR�0HUULYDOH��9LFDUDJH�5RDG��
LQ�ODWH�1RYHPEHU��,�OLYHG�LQ�%HUNKDPVWHG�IRU����\HDUV�SULRU�
WR�WKDW�DQG�UDLVHG�P\�WZR�VRQV�WKHUH��-DFRE�LV�QRZ����
DQG�ZRUNV�DV�DQ�DFFRXQWDQW�ORFDOO\��*HRUJH��$OH[DQGHU��
LV�����DQ�DFWRU�DQG�OLYHV�LQ�/RQGRQ��7KH\�DUH�ERWK�NHHQ�
FULFNHWHUV�DQG�KDYH�SOD\HG�IRU�%HUNKDPVWHG�VLQFH�WKH\�
ZHUH�VL[�� 
,�ZLOO�EH�OLYLQJ�KHUH�ZLWK�5RVLH�DQG�
)UHG��P\�WZR�OLWWOH�PRUNLH�GRJV�
�0DOWHVH�<RUNLH�FURVV��-�ZKR� 
KDYH�PDGH�WKHPVHOYHV�NQRZQ�WR�
VRPH�SHRSOH�DOUHDG\��DSRORJLHV���
EXW�KRSHIXOO\�WKH�JDUGHQ�LV�QRZ�
HVFDSH�SURRI��:H�KDYH�EHHQ�
FRPLQJ�WR�0DUVZRUWK�IRU�ZDONV��LFH�
FUHDPV��OXQFK�DQG�VXPPHU�GULQNV�
DW�WKH�5HG�/LRQ��IRU�PRUH�WKDQ����
\HDUV�DQG�LW¶V�ZRQGHUIXO�WR�KDYH�
WKH�RSSRUWXQLW\�WR�QRZ�OLYH�KHUH�� 
,¶P�D�FRXQVHOORU��DQG�KDYH�KDG�P\�RZQ�SULYDWH�SUDFWLFH�
DQG�ZRUNHG�LQ�VFKRROV�IRU�RYHU����\HDUV��3ULRU�WR�
UHWUDLQLQJ�,�ZDV�D�SURMHFW�PDQDJHU�DQG�VWLOO�GR�ELWV�LQ�WKDW�
DUHD�RQ�D�FRQWUDFW�EDVLV��0\�PRVW�UHFHQW�SURMHFW�ZDV�WKH�
GHGLFDWLRQ�FHUHPRQ\�IRU�WKH�8.�3ROLFH�0HPRULDO�DW�WKH�
10$�LQ�6WDIIRUGVKLUH��,¶P�D�PHGLWDWLRQ�WHDFKHU�DQG�ZRXOG�
ZHOFRPH�FRQQHFWLQJ�ZLWK�DQ\RQH�ZKR�SUDFWLFHV�ORFDOO\�� 
,�DP�NHHQ�RQ�ZDONLQJ��SKRWRJUDSK\��YHU\�PXFK�DQ�
DPDWHXU���\RJD�DQG�KRSLQJ�WR�UHNLQGOH�P\�ORYH�RI�EDNLQJ��
VLQJLQJ�DQG�PD\EH�HYHQ�VRPH�DFWLQJ�-�DOWKRXJK�WKHUH�LV�
PXFK�WR�GR�LQ�WKH�KRXVH�WRR�� 
,I�DQ\�QHLJKERXUV�KDYH�DQ\�TXHVWLRQV�DERXW�P\�SODQV�
SOHDVH�GRQ¶W�KHVLWDWH�WR�NQRFN�RU�PHVVDJH�PH��YLD�
)DFHERRN¶V�(YHU\WKLQJ�0DUVZRUWK���,�DP�ORRNLQJ� 
IRUZDUG�WR�MRLQLQJ�YLOODJH�OLIH�DQG�VHWWOLQJ�KHUH�±�DQG� 
EHHQ�VR�JUDWHIXO�IRU�WKH�ZDUP�ZHOFRPH�IURP�WKRVH� 
,¶YH�PHW�DOUHDG\� 

)UHG�DQG�5RVLH 

0DUVZRUWK�%DGPLQWRQ 
%\�0DUJDUHW�%RQKDP 

8QIRUWXQDWHO\��GXH�WR�WKH�VKRUWDJH�RI�EDGPLQWRQ�SOD\HUV��
WKH�0DUVZRUWK�%DGPLQWRQ�JURXS�ZLOO�QR�ORQJHU�EH�PHHWLQJ�
DW�WKH�YLOODJH�KDOO�RQ�7KXUVGD\�QLJKWV� 
7KH�JURXS�KDV�EHQ�VWUXJJOLQJ�WR�KDYH�HQRXJK�SOD\HUV�
RYHU�WKH�ODVW�IHZ�\HDUV��ZLWK�LQMXULHV��DGYDQFLQJ�DJH�DQG�
&RYLG�DOO�FDXVLQJ�WKH�GHFOLQH�LQ�QXPEHUV��2QO\�WZR�RI� 
RXU�SOD\HUV�OLYH�LQ�0DUVZRUWK��ZLWK�RWKHUV�FRPLQJ�IURP�
$VWRQ�&OLQWRQ��%HUNKDPVWHG�DQG�+HPHO�+HPSVWHDG��
7KHVH�SHRSOH�DUH�QRZ�SOD\LQJ�QHDUHU�WR�ZKHUH�WKH\�OLYH� 
$V�D�JURXS��ZH�KDYH�SOD\HG�DW�WKH�9LOODJH�+DOO�IRU�PDQ\�
HQMR\DEOH�\HDUV�DQG�KRSH�WKDW�WKH�JUHDW�IDFLOLWLHV�WKHUH�
PLJKW�EH�HQMR\HG�DJDLQ�LQ�WKH�IXWXUH�E\�DQRWKHU�JURXS�RI�
EDGPLQWRQ�SOD\HUV� 
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/RQJ�0DUVWRQ�&ULFNHW�&OXE
%\�-RQ�%HDUGPRUH 

/HW�\RXU�WKRXJKWV�WXUQ�WR�VXPPHU�ZLWK�
/RQJ�0DUVWRQ�&ULFNHW�&OXE��+HUH¶V�DQ� 
XSGDWH�RI�ZKDW�LV�JRLQJ�RQ�DW�WKH�FOXE� 
��.�)XQ�5XQ�6XQGD\��UG�$SULO 
-RLQ�XV�IRU�D���N�UXQ�WKURXJK�/RQJ�0DUVWRQ�DQG�WKH�
VXUURXQGLQJ�DUHD�VWDUWLQJ�DQG�ILQLVKLQJ�DW�WKH�FULFNHW�FOXE��
7KLV�ZLOO�EH�ERWK�RQ�DQG�RII�URDG��WUDLO���7KH�URXWH�ZLOO�EH�
TXLWH�IODW�� 
7KHUH�ZLOO�EH�PHGDOV�IRU�DOO�ILQLVKHUV��SOXV�LQGLYLGXDO�
WURSKLHV�IRU��VW���QG�DQG��UG�ILQLVKHUV�LQ�ERWK�PDOH�DQG�
IHPDOH�FDWHJRULHV� 
(QWHU�DW�-�KWWSV���UHVXOWVEDVH�QHW�HYHQW������ 
:LQWHU�1HWV 
:H�ZLOO�EH�UXQQLQJ�SUH-VHDVRQ�QHWV�IRU�WHQ�ZHHNV�IURP�
6XQGD\��WK�)HEUXDU\�XVLQJ�WKH�H[FHOOHQW�IDFLOLWLHV�DW�
&KHVKDP�3UHSDUDWRU\�6FKRRO��1HZ�SOD\HUV��PDOH�DQG�
IHPDOH��DQG�RI�DOO�DELOLWLHV�DUH�YHU\�ZHOFRPH�� 
-XQLRU�QHWV�ZLOO�UXQ�IURP���-�����DP�ZLWK�VHQLRU�QHWV� 
DW������DP-�SP� 
)RU�DGXOW�PHPEHUVKLS�HQTXLULHV�FRQWDFW�3HWH�7RRYH\�
WRRYHV���#KRWPDLO�FRP� 

)RU�MXQLRU�PHPEHUVKLS�HQTXLULHV�FRQWDFW�6DUDK�%DUQHV�
GHYHORS#ORQJPDUVWRQFF�FR�XN� 
&OXE�6XQGD\V 
7KH�&OXE�%DU�LV�RSHQ�RQ�6XQGD\V�EHWZHHQ����QRRQ� 
DQG��SP�-�DOO�DUH�ZHOFRPH��3OHDVH�UHPHPEHU�WKDW�RXU�
FOXEKRXVH�LV�DYDLODEOH�IRU�KLUH�DQG�LQFOXGHV�D�NLWFKHQ��
ODUJH�RSHQ�DUHD�DQG�OLFHQVHG�EDU��ZKLFK�ZH�FDQ� 
SURYLGH�VWDII�IRU��3OHDVH�FRQWDFW�3DXO�0DUVK�DW�
LQIR#HVLSRZHU�FR�XN�IRU�PRUH�LQIRUPDWLRQ� 
*URXQG�6HFXULW\ 
,I�DQ\RQH�VSRWV�DQ\WKLQJ�XQWRZDUG�DW�HLWKHU�RI�RXU�
JURXQGV�DW�0DUOLQV��&KHGGLQJWRQ�/DQH��/RQJ�0DUVWRQ��
RU�0HQWPRUH�WKHQ�SOHDVH�FRQWDFW�RXU�&KDLUPDQ� 
&KULV�%RZOHV�DW�FFUERZOHV#JPDLO�FRP��,I�D�FULPH�LV� 
LQ�SURJUHVV�SOHDVH�FDOO�WKH�SROLFH� 
:H�ZRXOG�DOVR�OLNH�WR�SROLWHO\�UHPLQG�GRJ�RZQHUV�WKDW� 
RXU�JURXQGV�DUH�QRW�SXEOLF�RSHQ�VSDFHV��'RJV�PXVW�EH�
NHSW�XQGHU�FRQWURO�DW�DOO�WLPHV�DQG�DQ\�PHVV�PXVW�EH�
FOHDUHG�XS� 

)LQG�RXW�PRUH�DW� 
KWWSV���ORQJPDUVWRQKHUWV�SOD\-FULFNHW�FRP� 

&ROOHJH�/DNH� 
1DWXUH�5HVHUYH
$�MHZHO�LQ�%%2:7¶V�FURZQ�-�DQG�0DUVZRUWK¶V�WRR�
7KDQNV�WR�WKH�KDUG�ZRUN�RI�%%2:7�VWDII�DQG�YROXQWHHUV��
WKLV�WKULYLQJ�QDWXUH�UHVHUYH�QRZ�VXSSRUWV�PRUH�WKDQ�������
GLIIHUHQW�ZLOGOLIH�VSHFLHV��$Q�HFR-YLVLWRU�FHQWUH�ZLWK�
VWXQQLQJ�YLHZV�RI�
WKH�ODNHV�RSHQHG�WR�
WKH�SXEOLF�LQ������ 
0DQ\�SHRSOH�GRQ¶W�
UHDOLVH�WKDW�&ROOHJH�
/DNH�DFWXDOO\�VLWV�
ZLWKLQ�WKH�SDULVK�
ERXQGDU\�RI�
0DUVZRUWK��ZH�FDQ�
EH�SURXG�WR�VD\�LW�
EHORQJV�WR�XV� 
6RPH�KDYH�DVNHG�UHFHQWO\�ZKHWKHU�GRJV�ZHUH�DOORZHG�� 
RU�F\FOHV��7KH�DQVZHU�LV�QR�WR�ERWK��2QO\�DVVLVWDQFH�GRJV�
DUH�DOORZHG�RQ�OHDGV��7KLV����KHFWDUH�QDWXUH�UHVHUYH�LV�
SHUIHFW�IRU�ZDONLQJ�DQG�WKHUH�LV�DOVR�VRPH�ZKHHOFKDLU�
DFFHVV��LI�\RX�KDYH�OLPLWHG�PRELOLW\��&ROOHJH�/DNH�DOVR�
KDV�7UDPSHUV�DYDLODEOH�WR�ERUURZ�IUHH�RI�FKDUJH��7KHVH�
HQDEOH�DQ\RQH�ZKR�KDV�
GLIILFXOW\�H[SORULQJ�WKH�
UHVHUYH�E\�IRRW�WR�
GLVFRYHU�WKH�UHVHUYH��
3OHDVH�QRWH�\RX�PXVW� 
EH�DFFRPSDQLHG�E\�
VRPHRQH�RYHU�WKH�DJH� 
RI����\HDUV�ROG�ZKHQ�
XVLQJ�D�7UDPSHU�� 
%RRN�RQH�RQOLQH�RU� 
FDOO�������������� 
9LUWXDO�%LUG�+LGH 
,I�\RX�DUH�XQDEOH�WR�JHW�
WKHUH�LQ�SHUVRQ�\RX�GRQ¶W�KDYH� 
WR�PLVV�RXW�RQ�WKH�H[SHULHQFH��<RX�FDQ�QRZ�ZDWFK�WKH�
ZLOGOLIH�YLD�D�ZHEFDP�LQ�WKH�FRPIRUW�RI�\RXU�RZQ�KRPH��
ZZZ�EERZW�RUJ�XN�FROOHJH-ODNH-ZHEFDP�LQ�\RXU�EURZVHU�
VKRXOG�WDNH�\RX�VWUDLJKW�WR�LW��7KH�ZHEFDP�LV�VWUHDPLQJ�
OLYH�IURP�*UDKDP
V�KLGH�QHDU�WKH�YLVLWRU�FHQWUH�� 
'HSHQGLQJ�RQ�WKH�VHDVRQ��ORRN�RXW�IRU�EUHHGLQJ�ZDGHUV�
VXFK�DV�ODSZLQJ�RU�UHGVKDQN��ZDWFK�WKH�DQWLFV�RI�WKH�
FRPPRQ�WHUQ��RU�MXVW�DGPLUH�D�ILHU\�VXQVHW�DV�LW�OLJKWV�XS�
WKH�ODNH� 

7KH�QDWXUH�UHVHUYH�LV�FORVHG�RQ�0RQGD\V�DQG�
7XHVGD\V��)UHH�HQWU\�EXW����GRQDWLRQ�UHTXHVWHG�LQ�
WKH�FDUSDUN� 

2QH�RI�WKH�WUDPSHUV 

/DSZLQJ 5HGVKDQN 

7KH�HFR-YLVLWRU�FHQWUH 

6HQG�XV�\RXU� 
3KRWRV�DQG�$UWLFOHV�DQG�LWHPV�RI�LQWHUHVW 

+HOS�XV�PDNH�0DUVZRUWK�1HZV� 
6HQG�WR�HGLWRU#PDUVZRUWKQHZV�FR�XN 
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0DUVZRUWK�1HZV�HPDLO�DGGUHVV�±�HGLWRU#0DUVZRUWK1HZV�FR�XN 

0qlA]�0A^I]Nl 

:RXOG�\RX�OLNH�WR�FRQWULEXWH�WR�5XUDO�5DPEOHU"�,I�\RX�
HQMR\�ZDONLQJ�DURXQG�WKH�0DUVZRUWK�DUHD��\RX�FRXOG�WHOO�
RWKHUV�DERXW�\RXU�IDYRXULWH�ZDONV��5HPHPEHU�WR�LQFOXGH� 

x $SSUR[LPDWH�OHQJWK��GLVWDQFH�DQG�RU�WLPH�
x 6XLWDELOLW\�-�HDV\�JRLQJ��PXGG\��VWHHS�VHFWLRQV��HWF�
x $Q\�SUREOHPV�KD]DUGV
x $Q\�VSHFLDO�IHDWXUHV��H�J��YLHZV�
6HQG�\RXU�LWHP�WR�WKH�HGLWRU��3KRWRV�YHU\�ZHOFRPH�� 
EXW�QRW�HVVHQWLDO��$�URXJK�PDS�DQG�RU�SKRWRV�ZRXOG�
EH�KHOSIXO� 
<RX�FDQ�FRQWULEXWH�MXVW�RQFH�RU�RIWHQ��DQRQ\PRXVO\�
RU�VXSSO\�\RXU�QDPH�� 

:RRGODQG�7UXVW�FHOHEUDWHV�
���\HDUV
0RWWR��7KH�YRLFH�IRU�
WUHHV�DQG�ZRRGV 
7KH�:RRGODQG�7UXVW�LV�
WKH�ODUJHVW�ZRRGODQG�FRQVHUYDWLRQ�FKDULW\�LQ�WKH� 
8QLWHG�.LQJGRP�FRQFHUQHG�ZLWK�WKH�FUHDWLRQ��SURWHFWLRQ��
DQG�UHVWRUDWLRQ�RI�QDWLYH�ZRRGODQG�KHULWDJH��,W�KDV�
SODQWHG�RYHU����PLOOLRQ�WUHHV�VLQFH������ 
2QFH�XSRQ�D�WLPH« 
,Q������D�JURXS�RI�IULHQGV�JDWKHUHG�DURXQG�D�NLWFKHQ�
WDEOH�LQ�'HYRQ�WR�GLVFXVV�VDYLQJ�D�ORFDO�ZRRG��7KH�
NLWFKHQ�WDEOH�EHORQJHG�WR�.HQQHWK�:DWNLQV�2%(�±�RXU�
IRXQGHU�DQG�ILUVW�FKDLUPDQ�±�ZKR�ZDV�VR�FRQFHUQHG�
DERXW�ORVV�RI�DQFLHQW�ZRRGODQG��KH�GHFLGHG�WR�GR�
VRPHWKLQJ�DERXW�LW��7KDW�GD\�WKH�:RRGODQG�7UXVW� 
ZDV�ERUQ� 
1RZ�����\HDUV�ODWHU��ZH¶YH�JURZQ�IURP�D�OLWWOH�DFRUQ�WR� 
D�PLJKW\�RDN��:H¶UH�VR�SURXG�WKDW�ZH¶YH�LQVSLUHG���������
SHRSOH�IURP�WKH�8.�DQG�EH\RQG�WR�EH�D�PHPEHU�RU�
VXSSRUWHU�RI�WKH�:RRGODQG�7UXVW��FDUHG�IRU�PRUH�WKDQ�
������IUHH��SXEOLF�ZRRGV�DQG�KDYH�JRW�PRUH�WKDQ� 
���PLOOLRQ�WUHHV�JURZLQJ� 

4XHHQ¶V�*UHHQ�&DQRS\ 
7KH�8.�QHHGV�PLOOLRQV�PRUH�WUHHV�WR�UHDFK�LWV������
FDUERQ�QHW-]HUR�WDUJHW� 

)UHH�WUHH 
7ZLFH�D�\HDU�WKH�:RRGODQG�7UXVW�JLYHV�DZD\�IUHH�WUHHV� 
WR�VFKRROV�DQG�FRPPXQLW\�JURXSV��$SSOLFDWLRQV�IRU� 
0DUFK������GHOLYHU\�DUH�QRZ�FORVHG�EXW�1RYHPEHU������
DSSOLFDWLRQV�IRU�WUHH�SDFNV�ZLOO�EH�DYDLODEOH�LQ�WKH�VSULQJ�
ZKHQ�DSSOLFDWLRQ�IRUPV�ZLOO�EH�RQ�WKH�ZHEVLWH�DW�
ZZZ�ZRRGODQGWUXVW�RUJ�XN�RU�HPDLO�
FRPPXQLW\WUHHV#ZRRGODQGWUXVW�RUJ�XN�� 
1RW�RQO\�ZLOO�\RXU�WUHH�FRXQW�
WRZDUGV�WKH�µ4XHHQ¶V�*UHHQ�
&DQRS\¶�SURMHFW�EXW�ZLOO�DOVR�KHOS�
FRPEDW�WKH�FOLPDWH�FULVLV�XQGHU�
WKH�:RRGODQG�7UXVW¶V�µ%LJ�
&OLPDWH�)LJKWEDFN¶�LQLWLDWLYH� 
7UHHV�IRU�ODQGRZQHUV�DQG�IDUPHUV 

,I�\RX¶UH�ORRNLQJ�WR�SODQW�ORWV�RI�WUHHV��ZH�KDYH�WKH�WUHHV��
JUDQWV�DQG�IXQGLQJ�VFKHPHV�WR�KHOS��2XU�H[SHUW�DGYLVHUV�
FDQ�KHOS�\RX�SXW�WKH�ULJKW�WUHHV�LQ�WKH�ULJKW�SODFH�WR�
DFKLHYH�\RXU�JRDOV�� 

,I�\RX�PDQDJH�D�IDUP�RU�SULYDWH�ODQG��LQWHJUDWLQJ� 
WUHHV�FDQ�EULQJ�KXJH�EHQHILWV�±�DQG�WKHUH¶V�QR�QHHG� 
WR�WDNH�ODUJH�DUHDV�RXW�RI�SURGXFWLRQ��7KH\�FDQ�KHOS�
LQFUHDVH�ELRGLYHUVLW\��SURYLGH�VKHOWHU��SUHYHQW�VRLO�
HURVLRQ��UHGXFH�IORRGLQJ�DQG�PXFK�PRUH��*R�WR�
ZZZ�ZRRGODQGWUXVW�FR�XN�SODQW-WUHHV�IRU�LQIRUPDWLRQ�RQ�
WUHHV�DQG�KHGJHV��DQG�IXQGLQJ�VXSSRUW� 

0DUVZRUWK�WR�JHW�D�WUHH��
7R�FRQWULEXWH�WR�WKH�µ4XHHQ¶V�*UHHQ�&DQRS\¶�SURMHFW�
0DUVZRUWK�3DULVK�&RXQFLO�KDV�UHTXHVWHG�D�VPDOO�VLOYHU�
ELUFK�WUHH�IRU�WKH�YLOODJH��7KH�WUHH�ZLOO�EH�GHGLFDWHG�WR�WKH�
4XHHQ¶V�3ODWLQXP�-XELOHH�ZLWK�D�VPDOO�SODTXH�HUHFWHG�
QHDUE\��6HH�LWHP�LQ�3DULVK�&RXQFLO�QRWHV�RQ�SDJH��� 

*HW�LQYROYHG 
:KLOH�WKH�FKRLFH�RI�VLWHV�DYDLODEOH�LQ�0DUVZRUWK�LV�OLPLWHG��
WKH�03&�ZDQWV�UHVLGHQWV�WR�KDYH�D�VD\�LQ�ZKHUH�WKH�QHZ�
WUHH�LV�SODQWHG��,W�PXVW�EH�LQ�D�SXEOLF�VSDFH�DQG�WKH\�DUH�
FXUUHQWO\�FRQVLGHULQJ�HLWKHU�WKH�5HF��SRVVLEO\�EHKLQG�WKH�
VLWH�RI�WKH�ERQILUH���RU�RQ�WKH�YLOODJH�JUHHQ�� 
7KH\�DUH�DOVR�ORRNLQJ�IRU�YROXQWHHUV�WR�KHOS�ZLWK�WKH�
SODQWLQJ��,I�\RX�KDYH�DQ\�FRPPHQWV�WR�PDNH�RU�
VXJJHVWLRQV�IRU�D�VXLWDEOH�VLWH��RU�ZRXOG�OLNH�WR�KHOS� 
ZLWK�WKH�GLJJLQJ�SOHDVH�FRQWDFW�&DUROLQH�6PLWK�DW�
SDULVKFOHUN#PDUVZRUWK�RUJ�XN� 

�1RWH��7KH�ODQG�DYDLODEOH�DW�WKH�YLOODJH�JUHHQ�LV�WKH�
JUDVV\�DUHD�IURP�WKH�5HG�/LRQ�EULGJH�WR�WKH�5HG�/LRQ�
SXE��DQG�LV�ZKHUH�D�SUHYLRXV�WUHH�RQFH�JUHZ�
FRPPHPRUDWLQJ�WKH������FRURQDWLRQ�RI�.LQJ�*HRUJH�9,�� 

%HDFRQ�9LOODJHV�
&RPPXQLW\�/LEUDU\��
,YLQJKRH 
5XQ�E\�WKH�FRPPXQLW\��IRU�WKH�FRPPXQLW\ 
7KH�OLEUDU\�LV�QRZ�RSHQ�RQ�7XHVGD\��7KXUVGD\�DQG�)ULGD\�
����-����SP�DQG�6DWXUGD\������DP�-�����SP�� 
)UHH�DFFHVV�WR�$QFHVWU\�FRP�IURP�PHPEHUV
�KRPH�
FRPSXWHUV�FRQWLQXHV�XQWLO�WKH�HQG�RI�WKH�\HDU� 
-DQHW��6HFUHWDU\�%9&/�ZZZ�EYFO�RUJ�XN� 
*HQHUDO�HQTXLULHV� LQIR#EYFO�RUJ�XN�������������� 
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5HJUHWWDEO\��ZH�KDYH�WZR�EXUJODULHV�WR�UHSRUW� 
7KH�ILUVW�RFFXUUHG�DW�D�SURSHUW\�RQ�/RZHU�,FNQLHOG�:D\�DW�
����DP�RQ�-DQXDU\���WK�������7KUHH�PHQ�LQ�D�JUH\�$XGL�
$��EURNH�LQWR�WKH�EDFN�JDWHV�RI�WKH�SURSHUW\��ZKLFK�
ERUGHUV�7KH�&UHVFHQW��VWHDOLQJ�WRROV�IURP�ORFNHG�VKHGV�
DQG�SDUWV�RI�HOHFWULFDO�GDVKERDUGV�IURP�WZR�FDUV��,W�LV�
EHOLHYHG�WKH�$XGL�ZDV�FDSWXUHG�RQ�QHLJKERXULQJ�&&79� 
7KH�XSGDWH�IURP�WKH�3ROLFH�LV�WKDW�WKH�PHQ�DUH�NQRZQ�WR�
WKHP�DQG�WDUJHWLQJ�KLJK�YDOXH�YHKLFOHV��VHH�EHORZ��DQG�
PRWRU�KRPHV�� 
7KH�3ROLFH�DGYLFH�LV�WR�HQVXUH�\RXU�JDUGHQV�DUH�ZHOO�OLW�
DQG�JDWHV�VHFXUHO\�ORFNHG�� 
7KH�VHFRQG�LQFLGHQW�WRRN�SODFH�LQ�1RUYLF�5RDG�RQ� 
��WK�)HEUXDU\������DW�����SP��7KH�UHVLGHQWV�KDG�
DGYHUWLVHG�WKHLU�EODFN�%0:���VHULHV�)����UHJ�/5���3;2��
IRU�VDOH�RQ�D�ZHOO-NQRZQ�LQWHUQHW�VLWH��7KH�SRWHQWLDO�
SXUFKDVHU�DUULYHG�DW�����SP�E\�WD[L��GHWDLOV�XQNQRZQ�� 
7KH�VHOOHU�H[LWHG�WKH�FDU�OHDYLQJ�WKH�PDQ�LQ�WKH�GULYLQJ�
VHDW�DQG�WKH�SDVVHQJHU�GRRU�RSHQ��7KH�PDQ�SURPSWO\�
VKXW�WKH�GRRU�DQG�GURYH�RII�DW�VSHHG��7KH�VXVSHFW�LV�RI�
%ODFN�$VLDQ�RULJLQ��OHVV�WKDQ��IW�WDOO�DQG�ZDV�ZHDULQJ�D�
KRRGLH��ZLWK�WKH�KRRG�XS�WKH�ZKROH�WLPH�DQG�IDFH�PDVN��
GDUN�MHDQV��EODFN�WUDLQHUV��DQG�D�GLVWLQFWLYH�9DOHQWLQR�µPDQ�
EDJ¶�DFURVV�KLV�ERG\��7KLV�ZDV�FOHDUO\�D�UHDOO\�XQSOHDVDQW�
H[SHULHQFH�DQG�ZH�DUH�YHU\�JODG�WKDW�QR�RQH�ZDV�LQMXUHG� 
%HLQJ�WKH�YLFWLP�RI�D�FULPH�LV�YHU\�GLIILFXOW�DQG�ZH�WKDQN�
WKH�KRPHRZQHUV�IRU�VKDULQJ�WKH�GHWDLOV�ZLWK�XV��%RWK�
HYHQWV�ZHUH�TXLFNO\�FRPPXQLFDWHG�WR�RXU�PHPEHUV�DQG�
ZH�DVN�WKDW�LI�\RX�KDYH�DQ\�&&79�RU�YLGHR�GRRUEHOO�
IRRWDJH��RU�UHPHPEHU�DQ\�VXVSLFLRXV�DFWLYLW\��WR�FRQWDFW�
WKH�3ROLFH�RQ�����RU�RQOLQH� 
7KH�IROORZLQJ�PHVVDJH�ZDV�VHQW�RXW�UHFHQWO\�WR� 
1+:�PHPEHUV��DQG�DOWKRXJK�LW�UHODWHV�VSHFLILFDOO\�
WR�5DQJH�5RYHUV��WKH�DGYLFH�LV�UHOHYDQW�WR�DOO� 
KLJK-YDOXH�FDUV� 
³7KDPHV�9DOOH\�3ROLFH��DORQJ�ZLWK�RWKHU�3ROLFH�)RUFHV��
DUH�ZDUQLQJ�UHVLGHQWV�WKDW�5DQJH�5RYHU�YHKLFOHV�DUH�
EHLQJ�VWROHQ�DW�WKH�PRPHQW� 7KH\�DUH�DGYLVLQJ�WKDW�
RZQHUV�RI�WKHVH�FDUV�VKRXOG�PDNH�VXUH�WKDW�WKH\�KDYH�
H[WUD�VHFXULW\�VXFK�DV�VWHHULQJ�ORFNV�DQG�LPPRELOLVHUV�´ 
6WDUWRSV�FDUSDUN�DEDQGRQHG�FDUDYDQ�ILUH 
<RX�PD\�KDYH�VHHQ�WKH�
DEDQGRQHG�FDUDYDQ�WKDW�
KDV�EHHQ�LQ�6WDUWRSV�
FDUSDUN�IRU�PRQWKV��
JUDGXDOO\�EHLQJ�
YDQGDOLVHG��'XULQJ�WKH�
ZHHNHQG�RI��WK�-��WK�
)HEUXDU\�WKH�FDUDYDQ�
ZDV�VHW�DOLJKW��EXW�ZH�
KDYH�QR�RWKHU�GHWDLOV�
FXUUHQWO\��7KH�UHPDLQV�
LQFOXGH�D�ORW�RI�WZLVWHG�
DQG�VKDUS�PHWDO�DQG�
SODVWLF�ZKLFK�DUH�

SUHVHQWLQJ�D�GDQJHURXV�KD]DUG��%RWK�0DUVZRUWK�1+:�
DQG�WKH�3DULVK�&RXQFLO�KDYH�FRQWDFWHG�WKH�&DQDO�	�5LYHU�
7UXVW�XUJLQJ�WKHP�WR�FOHDU�WKH�VLWH�DV�VRRQ�DV�SRVVLEOH��,W�
LV�KRSHG�WKDW�E\�WKH�WLPH�\RX�UHDG�WKLV�WKH� 
VLWH�ZLOO�KDYH�EHHQ�FOHDUHG�� 
$OWKRXJK��XQXVXDOO\��ZH�KDYH�KDG�WKUHH�FULPHV�WR�UHSRUW�
WKLV�PRQWK��0DWWKHZ�%DUEHU��3ROLFH�DQG�&ULPH�
&RPPLVVLRQHU�IRU�7KDPHV�9DOOH\�3ROLFH��UHYHDOHG�LQ�
'HFHPEHU������WKDW�RXU�UHJLRQ�KDV�WKH�ORZHVW�OHYHOV�RI�
VHULRXV�FULPH�E\�SRSXODWLRQ�RI�DQ\�3ROLFH�)RUFH�LQ�
(QJODQG�DQG�:DOHV� 
7HOHSKRQH�6FDPV 
%\�9DO�0F3KHUVRQ��5HJLRQDO�1+:�&R-RUGLQDWRU 

7HOHSKRQH�VFDPV�DUH�D�FRQWLQXDO�SUREOHP�DQG�WKH� 
3ROLFH�DUH�DGYLVLQJ�WKDW�\RX�UHSRUW ERJXV�FDOOHUV�WR� 
\RXU�WHOHFRP�VXSSOLHU��<RX�PD\�QHHG�WR�GLDO ���� WR�JHW�
WKH�FDOOHU
V�QXPEHU��%HORZ�DUH�WZR�H[DPSOHV�RI�ZKHUH� 
WR�UHSRUW�ERJXV�FDOOV� 
%7�- KWWSV���ZZZ�EW�FRP�FRQVXPHU�HGZ�VFDPV� 
7DON�7DON�- KWWSV���ZZZ�EW�FRP�FRQVXPHU�HGZ�VFDPV� 
2WKHU�WHOHFRP�VXSSOLHUV�ZLOO�KDYH�VLPLODU�SDJHV�RQ�
WKHLU�ZHEVLWHV� 
,W�LV�KRSHG�WKDW�E\�UHSRUWLQJ�WKHVH�FDOOHUV�WKDW�WKHLU�SKRQH�
OLQHV�PD\�EH�ZLWKGUDZQ� 
,W�LV�DOVR�DGYLVDEOH�WR�VLJQ�XS�WR VHUYLFHV�VXFK�DV� 
%7�&DOO�3URWHFW��7DON�7DON�&DOO�6DIH�DQG�6N\�6KLHOG ZKLFK�
DUH�IUHH�RI�FKDUJH�DQG�FDQ�EORFN�IXWXUH�XQZDQWHG�FDOOHUV��
2WKHU�WHOHFRP�VXSSOLHUV�ZLOO�KDYH�VLPLODU�VHUYLFHV� 
,I�\RX�DUH�QRW�\HW�D�PHPEHU�RI�0DUVZRUWK�1+:�SOHDVH�
HPDLO�0DUVZRUWK1+:#JP[�FRP�DQG�ZH�ZLOO�DUUDQJH�IRU�
\RXU�URDG�FR-RUGLQDWRU�WR�FRQWDFW�\RX� 

7KDQN�\RX�IRU�PDNLQJ�0DUVZRUWK�D�VDIHU�SODFH�WR�OLYH� 

0DUVZRUWK�
1HLJKERXUKRRG�:DWFK
%\�/LQGD�%HDUGVOH\��1+:�&R-RUGLQDWRU 

%XUQW�FDUDYDQ�ZUHFNDJH 

,QWURGXFLQJ�WKH�$QQH�5REVRQ�+HOSOLQH�
- ,I�\RX�RU�VRPHRQH�FORVH�WR�\RX�LV

G\LQJ��\RX�FDQ�WDON�WR�XV� 
$W�WKH�$QQH�5REVRQ�7UXVW�ZH�DLP�WR�EH�WKHUH�WR�OLVWHQ� 
WR�DQ\RQH�ZKR�LV�VWUXJJOLQJ�ZLWK�WKH�LPPLQHQW�GHDWK�RI�
VRPHRQH�WKH\�FDUH�DERXW���:H�NQRZ�WKDW�IDFLQJ�WKH�HQG�
RI�OLIH�FDQ�OHDYH�\RX�LVRODWHG�DQG�DORQH�� 

&DOOV�DUH�IUHH�DQG�FRQILGHQWLDO�
± &DOO�XV�RQ��������������

%HLQJ�DEOH�WR�DFFHVV�VXSSRUW�ZKLOVW�D�ORYHG�RQH�LV�G\LQJ�
LV�UHDOO\�LPSRUWDQW�IRU�D�QXPEHU�RI�UHDVRQV��*DLQLQJ�
NQRZOHGJH�RI�ZKDW�PD\�KDSSHQ�WRZDUGV�WKH�HQG�DQG�
KDYLQJ�D�VHQVH�RI�µSUHSDUHGQHVV¶�KHOSV�ERWK�WKH�SHUVRQ�
G\LQJ�DQG�WKHLU�IDPLO\�JDLQ�DV�PXFK�FRQWURO�DV�SRVVLEOH� 
3OHDVH�YLVLW�ZZZ�DQQHUREVRQWUXVW�RUJ�XN�KHOSOLQH-
VHUYLFH�WR�ILQG�RXW�PRUH� 
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0DUVZRUWK�1HZV�HPDLO�DGGUHVV�±�HGLWRU#0DUVZRUWK1HZV�FR�XN 

'HOYLQJ�LQ�WKH�$UFKLYH 
%\�6DQGUD�&RVWHOOR��0DUVZRUWK�$UFKLYLVW 

0DQRU�0\VWHULHV 
)LUVW�RI�DOO��0DUVZRUWK�KDVQ¶W�KDG�D�PDQRU�VLQFH�������
ZKHQ�7KXUVWDQ�%DVVHW�GLHG��+DYLQJ�QR�VRQV��KH�GLYLGHG�
KLV�PDQRU�EHWZHHQ�KLV�VL[�GDXJKWHUV��DQG�VLQFH�WKH�
SDULVK�FRQVLVWHG�RI�RQO\������DFUHV��WKLV�PHDQW�WKDW�HDFK�
KDG�RQO\�D�YHU\�VPDOO�SRUWLRQ� 
2QH�RI�WKHVH�
SRUWLRQV�HYHQWXDOO\�
FDPH�LQWR�WKH�
KDQGV�RI�WKH�:HVW�
IDPLO\��PDQ\�RI�
ZKRP�DUH�EXULHG�LQ�
WKH�FKXUFK��7KHLU�
KRPH��ZKLFK�ZDV�
VLWXDWHG�ZLWKLQ�WKH�
FRQILQHV�RI�WKH�
PRDW�DW�0RDW�)DUP��
PLJKW�KDYH�EHHQ�
NQRZQ�DV�WKH�
µ0DQRU�+RXVH¶�EXW�
LW�ZDV�GHPROLVKHG�
SUREDEO\�DURXQG�
WKH�WLPH�WKH�:HVW�
IDPLO\�FHDVHG�WR�EH�
LQ�������7KH�ODQG�
HYHQWXDOO\�FDPH� 
WR�EH�RZQHG�E\� 
WKH�5RWKVFKLOGV� 

7KH�2OG�0DQRU�DQG�WKH�0DQRU�+RXVH 
7KH�KRXVH�QRZ�NQRZQ�DV�µ7KH�2OG�0DQRU¶�LQ�
&KXUFK�/DQH�ZDV�
QHYHU�D�PDQRU�
KRXVH�DV�VXFK�� 
7KH�KRXVH�GDWHV�
IURP�WKH�HDUO\� 
��WK�FHQWXU\�DQG�
WKH�ODQG�ZDV�NQRZQ�
DV�5XVVHOOV�)DUP�
ZLWK�D�IDUPKRXVH�
ZLWK�WZR�WKDWFKHG�
EDUQV�DW�OHDVW� 
XQWLO�������� 
,W�LV�ILUVW�UHIHUUHG�WR�DV�µ7KH�2OG�0DQRU¶�LQ�������LW�PXVW�
KDYH�EHHQ�JLYHQ�WKDW�QDPH�E\�DQ�RZQHU�ZKR�SHUKDSV�
WKRXJKW�LW�KDG�PRUH�FODVV�IRU�VXFK�DQ�LPSUHVVLYH�EXLOGLQJ�
LQ�WKH�YLOODJH� 
+RZHYHU�ZKLOH�IURP������WKH�2OG�0DQRU�LV�OLVWHG�ZLWK� 
LWV�RFFXSDQWV��D�QHZ�ORFDWLRQ�FRPHV�RQ�WKH�VFHQH�� 
µ7KH�0DQRU¶��7KLV�DGGUHVV�LV�JLYHQ�IURP������XQWLO������
LQ�5DWH�%RRNV��HWF��DW�WKH�VDPH�WLPH�DV�7KH�2OG�0DQRU��
VR�WKH\�DUH�GHILQLWHO\�WZR�VHSDUDWH�DGGUHVVHV��,Q�WKHVH�
OLVWV�7KH�0DQRU�LV�GHVFULEHG�DV�D�µ+RXVH��ODZQ�DQG�
JDUGHQ¶�RI�RQH�DFUH��,W�LV�OLVWHG�ZLWK�YDULRXV�IDPLOLHV��DIWHU�
ZKLFK�LW�PD\�KDYH�EHHQ�GHPROLVKHG�RU�SHUKDSV�WKH�QDPH�
ZDV�GURSSHG�DV�EHLQJ�HUURQHRXV�DQG�FRQIXVLQJ��,W�PXVW�
KDYH�EHHQ�IDLUO\�VXEVWDQWLDO��EXW�WKHUH�DUH�QR�FOXHV�DV�WR�
ZKHUH�LW�PLJKW�KDYH�EHHQ� 
'RHV�DQ\RQH�KDYH�DQ\�UHFROOHFWLRQ�RI�D�EXLOGLQJ�LQ�
0DUVZRUWK�KDYLQJ�WKDW�QDPH��TXLWH�VHSDUDWH�IURP�WKH�

���� 

µ2OG�0DQRU¶"�6RPH�QDPHV�DVVRFLDWHG�ZLWK�LW�DUH��-RKQ�	�
'RURWK\�0RXVHOH\��0DU\�+LFNV��VHUYDQW���������%HUWKD�	�
-DPHV�0XVSUDWW��3ULVFLOOD�-HOOLV��VHUYDQW��������DQG�������
(YHO\Q�	�+DUU\�7KRPDV��/HDK�.LQJ��VHUYDQW�������� 
7ZR�0DQRU�)DUPV 
$Q\�UHVHDUFK�LQWR�
0DUVZRUWK�UHFRUGV�
DQG�ORRNLQJ�DW�ROGHU�
PDSV�VKRZV�WKDW�WKHUH�
ZDV�D�UHDO�FRQIXVLRQ�
ZLWK�DSSDUHQWO\�WZR�
0DQRU�)DUPV�QDPHG�
DV�VXFK�IURP�WKH� 
PLG-��WK�FHQWXU\�� 
+RZHYHU�FORVHU�
LQVSHFWLRQ�VKRZV�WKDW�
RQH�RI�WKHVH�±�VWLOO�
NQRZQ�WRGD\�DV�
µ0DQRU�)DUP¶�DQG�
VLWXDWHG�EHWZHHQ�WKH�
5HG�/LRQ�DQG�&RRNV�
:KDUI��VWUDGGOLQJ�WKH�
FDQDO�±�ZDV�PRUH�
RIWHQ�NQRZQ�DV� 
µ2OG�0DQRU�)DUP¶�� 
,W�FRYHUV�DQ�DUHD�RI�
DERXW�����DFUHV�DQG�
ZDV�RULJLQDOO\�RZQHG�
E\�WKH�(DUO�RI�5RVHEHU\��ZKR�OLYHG�DW�0HQWPRUH�� 
,W�ZDV�VROG�LQ������RQ�WKH�EUHDN-XS�RI�WKDW�HVWDWH� 
$V�IRU�WKH�RWKHU�0DQRU�)DUP��OLVWHG�DW�WKH�VDPH�WLPH�DV�
µ2OG�0DQRU�)DUP¶�WKH�VLWXDWLRQ�LV�FRPSOLFDWHG�E\�WKH�IDFW�
WKDW�LW�ZDV�NQRZQ�DV�+RVSLWDO�)DUP�WKURXJKRXW�WKH� 
��WK�FHQWXU\�DQG�RIWHQ�DSSHDUHG�RQ�PDSV�DV�VXFK�� 
1RW�WKDW�WKHUH�ZDV�HYHU�D�KRVSLWDO�WKHUH�±�WKH�ODQG�
RULJLQDOO\�EHORQJHG�WR�6W�7KRPDV¶V�+RVSLWDO�LQ�/RQGRQ�� 
/DWHU�LW�ZDV�RZQHG�E\�WKH�5RWKVFKLOG�IDPLO\��FRXVLQV�RI�
WKH�5RVHEHU\V��,W�ZDV�SDUW�RI�WKH������7ULQJ�3DUN�(VWDWH�
6DOH��ZKHQ�LW�ZDV�ERXJKW�E\�WKH�0HDG�IDPLO\��7KH�IDUP�LV�
RI�VRPH�����DFUHV��LW�LV�QRZ�NQRZQ�DV�0DQRU�6WXG�)DUP�
DQG�LV�VLWXDWHG�WR�WKH�VRXWK�HDVW�RI�WKH�/RZHU�,FNQLHOG�
:D\��RSSRVLWH�WKH�9LOODJH�+DOO��,W�LV��ERUGHUHG�E\�WKH�FDQDO�
DQG�&ROOHJH�)DUP�DQG�&ROOHJH�/DNH�SURSHUWLHV� 

7KLV�PDS�RI������VKRZV�WKH�
H[WHQW�RI�0DQRU�)DUP�VWUHWFKLQJ�

RQ�ERWK�VLGHV�RI�WKH�FDQDO� 

7KLV�LV�WKH�FORVHVW�ZH�KDYH�WR�
D�UHSUHVHQWDWLRQ�RI�WKH�KRXVH�-��MXVW�
D�IRRWSULQW�-�IURP�WKH������PDS�RI�

(GPRQG�:HVW� 

�����0DQRU�)DUP�6DOH�PDS 
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*DUGHQLQJ�FRUQHU 
%\�µ%XJV�LQ�WKH�*DUGHQ¶ 

,W¶V�D�PLG-)HEUXDU\�DIWHUQRRQ�DQG�ZD\�SDVW�
P\�FXS�RI�WHD�DQG�FDNH�WLPH� 
,¶YH�EHHQ�RXWVLGH�W\LQJ�WKLQJV�XS��DQFKRULQJ�WKLQJV�GRZQ��
MXVW�WU\LQJ�WR�PDNH�HYHU\WKLQJ�VHFXUH�DQG�ZLQG�SURRI�� 
$OO�WKLV�HIIRUW�LV�LQ�SUHSDUDWLRQ�IRU�ZKHQ�ZH�DUH�SDLG�D�YLVLW�
E\�6WRUP�'XGOH\�IROORZHG�E\�6WRUP�(XQLFH��,�RIWHQ�
ZRQGHU�ZKHUH�WKH\�JHW�WKH�QDPHV�RI�WKHVH�VWRUPV�IURP� 
,�KDYH�ORVW�P\�FDS�ZKLFK�ZDV�EORZQ�RII�P\�KHDG�DQG�
WKURXJK�WKH�RUFKDUG��0LJKW�HYHQ�EH�LQ�WKH�FDQDO�E\�QRZ�� 
,�DP�FROG�DQG�VRDNHG�WKURXJK�WR�P\�VNLQ��+RW�EDWK��GU\�
FORWKHV�WKHQ�D�FXS�RI�WHD�ZLWK�D�ODUJH�SLHFH�RI�IUXLW�FDNH��
ZKLOH�,�VLW�LQ�P\�FKDLU�E\�WKH�ILUH�DQG�WKLQN�RI�ZKDW�WR�ZULWH�
IRU�WKLV�FRPLQJ�PRQWK¶V�JDUGHQLQJ�� 
$V�ZH�OHDYH�)HEUXDU\�DQG�KHDG�LQWR�0DUFK�ZH�JDUGHQHUV�
VKRXOG�EH�SUHSDULQJ�RXUVHOYHV�IRU�D�QHZ�\HDU�RI�SODQWLQJ��
7KLV�LV�D�WLPH�WKDW�QRUPDOO\�,�DP�YHU\�HQWKXVLDVWLF�DERXW��
EXW�WKLV�\HDU�,�MXVW�KDYHQ¶W�EHHQ�DEOH�WR�PXVWHU�XS�WKDW�
VDPH�HQWKXVLDVP��7KH�ORQJ-H[WHQGHG�ORFNGRZQ�SHULRG�
KDV�GHILQLWHO\�KDG�DQ�HIIHFW�RQ�PH��,�QHHG�WR�JLYH�P\VHOI� 
D�JRRG�ROG�VKDNH�DQG�JHW�EDFN�WR�P\�ROG�VHOI��(DVLHU�VDLG�
WKDQ�GRQH��,�WKLQN� 
*DUGHQLQJ�MREV 
6RPH�RI�WKH�PLOGHU�ZHDWKHU�DORQJ�ZLWK�VRPH�VXQQ\�GD\V�
WKDW�ZH�KDYH�KDG�KDV�HQFRXUDJHG�PH�WR�JHW�WKH�JURXQG�
SUHSDUHG�IRU�WKH�VRZLQJ�RI�QHZ�VHHGV�DQG�WKH�SODQWLQJ�RXW�
RI�WKH�IORZHUV�DQG�YHJHWDEOHV�WKDW�,�KDYH�VWDUWHG�LQ�WKH�
JUHHQ�KRXVH�� 
,�ZDV�KRSLQJ�WKDW�ZLWK�WKH�FRQWLQXHG�PLOG�ZHDWKHU��,�PLJKW�
EH�DEOH�WR�GR�WKH�ILUVW�FXW�RI�RXU�SDWKV�DQG�ODZQV��:HOO��
'XGOH\�DQG�(XQLFH�KDYH�SXW�D�VWRS�WR�WKDW� 
7RS�WLSV 
,Q�SUHYLRXV�JDUGHQLQJ�QHZVOHWWHUV��,�KDYH�VDLG�WKDW�
WRZDUGV�WKH�HQG�RI�0DUFK�\RX�QHHG�WR�JHW�\RXU�SRWDWRHV��
VKDOORWV�DQG�RQLRQV�SODQWHG��,�DP�JRLQJ�WR�VD\�³KROG�EDFN´�
RQ�GRLQJ�WKLV��:DLW�XQWLO�WKH�JURXQG�LV�QRW�VR�ZHW�DQG�WKH�
VRLO�LV�ZDUPHU��+RSHIXOO\�E\�WKH�HQG�RI�WKH�PRQWK�ZH�ZLOO�
VHH�WKH�ZHDWKHU�LPSURYH��WKH�VRLO�ZLOO�EH�ZDUPHU�DQG�LQ�D�
EHWWHU�FRQGLWLRQ�IRU�XV�WR�VWDUW�SODQWLQJ� 
7KRVH�RI�\RX�ZKR�IROORZ�P\�PRQWKO\�JDUGHQLQJ�ZLOO�NQRZ�
WKDW�RYHU�WKH�ZLQWHU�PRQWKV�,�VLW�DQG�SUHSDUH�D�SODQWLQJ�
GLDU\�SODQ��7R�PH�WKLV�LV�LPSRUWDQW�DQG�LV�P\�JDUGHQLQJ�
ELEOH��,W�HQDEOHV�PH�WR�NHHS�WUDFN�RI�ZKDW�VHHGV��EXOEV�
DQG�HVWDEOLVKHG�SODQWV�,�KDYH�VRZQ��,�JHW�UHDOO\�DQQR\HG�
ZLWK�P\VHOI�ZKHQ�,�IRUJHW�WR�ILOO�LW�LQ��WKHQ�D�URZ�RI�VHHGV�
GRHVQ¶W�SURGXFH�DQ\WKLQJ�DQG�,�KDYHQ¶W�JRW�D�FOXH�DERXW�
WKHP��$�\HDUO\�JDUGHQ�SODQ�DOVR�DOORZV�PH�WR�ORRN�EDFN�DW�
ZKDW�,�KDYH�VRZQ�LQ�SUHYLRXV�\HDUV�DQG�ZKHUH�,�KDYH�
SXUFKDVHG�P\�VHHGV�RU�SODQWV�IURP� 
6HHG�SRWDWRHV��RQLRQV��DQG�VKDOORWV��DORQJ�ZLWK�\RXU�
SDFNHW�VHHGV��VKRXOG�KDYH�EHHQ�SXUFKDVHG�E\�QRZ�� 
,I�\RX�DUH�EHKLQG�
LQ�GRLQJ�WKLV��PDNH�
WKH�SXUFKDVH�RI�
\RXU�VHHG�
SRWDWRHV�\RXU�WRS�
SULRULW\�DQG�JHW�
WKHP�DV�VRRQ�DV�
\RX�FDQ� 

,�KDYH�WKH�JRRG�IRUWXQH�RI�
KDYLQJ�D�UHDVRQDEOH�VL]HG�
KHDWHG�JUHHQKRXVH��,�FDQ�
JHW�D�ORW�RI�P\�SODQWV�
VWDUWHG�LQ�WKHUH��,�DOVR�KDYH�
D�YHU\�VPDOO�RQH�WKDW¶V�QRW�
KHDWHG��,I�\RX�KDYH�DQ�
XQKHDWHG�JUHHQKRXVH�OLQH�
LW�ZLWK�EXEEOH�ZUDS��,W�ZLOO�
GR�WZR�WKLQJV��KHOS�WR�NHHS�
RXW�WKH�GDPS�DV�ZHOO�DV�
UHWDLQ�WKH�KHDW�IURP�WKH�VXQ�
IRU�D�JRRG�ZKLOH�� 
7KH�RUFKDUG�DQG�WKH�ERUGHUV�
DURXQG�RXU�KRXVH�DQG�IORZHU�
JDUGHQ�KDYH�DQ�DEXQGDQFH�RI�
VQRZGURSV��FURFXV�DQG�GDIIV��
6QRZGURSV�QHYHU�FHDVH�WR�
DPD]H�PH��7KHVH�OLWWOH�IORZHUV�
DUH�VR�VWURQJ�DQG�KDUG\��7KH\�
VWDQG�XS�WR�DOO�ZHDWKHUV�DQG�
ORRN�PDJQLILFHQW��:KHQ�RXW�
ZDONLQJ�ZLWK�P\�ROG�GRJ�� 
,�KDYH�QRWLFHG�WKH�ZRQGHUIXO�
GLVSOD\�RI�IORZHUV�LQ�WKH�
JDUGHQV�RI�RXU�YLOODJH��FUHDWLQJ�
D�PDJQLILFHQW�VKRZ�RI�FRORXU�� 
,�DP�ZDLWLQJ�DV�,�GR�HDFK�\HDU�
IRU�WKH�SULPURVHV�WR�FRPH�RXW�LQ�WKH�FKXUFK\DUG�RI�RXU�
ORYHO\�FKXUFK��$OO�6DLQWV��0DUVZRUWK��:KDW�D�ORYHO\�YLOODJH�
ZH�KDYH�IRU�DOO�RI�XV�WR�OLYH�LQ�� 

8QWLO�QH[W�PRQWK�³+$33<�*$5'(1,1*´� 

3ULPURVHV�LQ�����

*UHHQKRXVH�OLQHG�ZLWK�
EXEEOH�ZUDS 



3DJH��� 0DUVZRUWK�1HZV��0DUFK����� 

0DUVZRUWK�1HZV�HPDLO�DGGUHVV�±�HGLWRU#0DUVZRUWK1HZV�FR�XN 

7KH�7ULQJ�$QJOHUV�
,W¶V�WKDW�WLPH�RI�\HDU�DJDLQ��ZKHQ�FDWFKLQJ�
ILVK�FDQ��RQ�RQH�GD\��VHHP�TXLWH�
LPSRVVLEOH�EXW��RQ�DQRWKHU��\RXU�HIIRUWV�
ZLOO�EH�UHZDUGHG��7KH�HOHPHQWV�FDQ�EH�
H[WUHPH�DQG�YLROHQW��DQG�DV�,�ZULWH�ZH�DUH�EHWZHHQ�WZR�
VWRUPV�-�ZKLFK�DUH�SUREDEO\�WKH�W\SH�RI�ZHDWKHU�PRVW�
GDPDJLQJ�WR�DQ\�KRSHV�RI�DQJOLQJ�VXFFHVV��6HHNLQJ�
VKHOWHU�IURP�WKH�ZLQG�RIWHQ�PHDQV�XVLQJ�ZKDW�FRYHU�LV�
DYDLODEOH�EXW�KLGLQJ�XQGHU�WUHHV�LQ�D�VWRUP�LV�QRW�WKH�EHVW�
SODFH�WR�EH�� 
%HLQJ�UHWLUHG�KDV�WKH�DGYDQWDJH�WKDW�\RX�KDYH�WKH�WLPH� 
WR�VWXG\�WKH�ZHDWKHU�IRUHFDVWV�DQG�SODQ�\RXU�ILVKLQJ�WULSV�
WR�LQFUHDVH�\RXU�FKDQFHV�RI�FDWFKLQJ�D�IHZ�ILVK��,¶YH�RIWHQ�
QRWLFHG�WKDW�WKH�PDWFK�FRPSHWLWRUV�KDYH�EHHQ�DVNHG�WR�
ILVK�LQ�SRRU�FRQGLWLRQV�ZKLOVW�,�FDQ�FKRRVH�WR�VWD\�DW�KRPH�
DQG�ILVK�DQRWKHU�GD\�� 
:KDW�LV�WKH�EHVW�DSSURDFK�WR�FDWFKLQJ�ILVK�LQ�WKH�ZLQWHU"�
)LUVWO\��DV�DOZD\V��\RX�QHHG�WR�ILQG�WKH�ILVK��7KDW�PD\�
VHHP�REYLRXV�EXW�LQ�ZLQWHU�ILVK�ZLOO�WHQG�WR�VKRDO�XS�LQ�
VSHFLILF�DUHDV�OHDYLQJ�RWKHU�ODUJH�DUHDV�RI�ZDWHU�GHYRLG� 
RI�ILVK��6XUYH\V�KDYH�VKRZQ�WKDW��SURYLGLQJ�WKHUH�DUH� 
QR�KD]DUGV�LQ�WKH�ZD\��ILVK�FDQ�PLJUDWH�PDQ\�PLOHV��
8UEDQ�FHQWUHV�DUH�IDYRXUHG�DUHDV��RIWHQ�EHLQJ�RQH�RU� 
WZR�GHJUHHV�ZDUPHU�WKDQ�RXW�LQ�WKH�FRXQWU\VLGH��%XLOGLQJV�
DQG�ERDWV�DOVR�SURYLGH�VKHOWHU��SDUWLFXODUO\�IURP�DYLDQ�
SUHGDWRUV�VXFK�DV�FRUPRUDQWV��%HGIRUG�RQ�WKH� 
*UHDW�2XVH�LV�DQ�H[FHOOHQW�H[DPSOH�RI�D�JRRG�ZLQWHU�
ILVKLQJ�YHQXH�DQG�,�DOVR�KDYH�VXFFHVV�RQ�WKH�FDQDO�LQ�WKH�
+HPHO�+HPSVWHDG�WRZQ�DUHD��,�RIWHQ�VWXG\�ORFDO�PDWFK�
UHVXOWV�WR�ORFDWH�DUHDV�WKDW�FRQVLVWHQWO\�SURYLGH�JRRG�
FDWFKHV�RQ�WKH�FDQDO�DQG�ULYHU��$�OLWWOH�ELW�RI�KRPHZRUN�
FDQ�SD\�RII�LQ�WKH�DOO-LPSRUWDQW�FKRLFH�RI�D�ORFDWLRQ�� 
6XGGHQ�IURVWV�FDQ�UHGXFH�\RXU�FKDQFHV�RI�FDWFKLQJ�ILVK��
SDUWLFXODUO\�LQ�VKDOORZ�ZDWHUZD\V�VXFK�DV�FDQDOV��
+RZHYHU��VWUDQJHO\��,�KDYH�UDUHO\�IDLOHG�WR�FDWFK�ILVK�ZKHQ�

6LQJ�:LOVWRQH�&RPPXQLW\�&KRLU 
7XHVGD\V�������-�����SP�� 
6W�&URVV�&KXUFK��:LOVWRQH 

-RLQ�\RXU�ORFDO�FKRLU�
± VLQJLQJ�LV�JRRG�IRU�XV�

1R�DXGLWLRQ��MXVW�HQWKXVLDVP��<RXU�ILUVW�VHVVLRQ�LV�IUHH��
,I�\RX¶YH�EHHQ�WKLQNLQJ�DERXW�WKH�MR\�RI�VLQJLQJ�DQG�KRZ�

\RX¶G�ORYH�WR�MRLQ�D�ORFDO�FKRLU��ZHOO�KHUH�ZH�DUH� 
:LWK�PHPEHUV�IURP�:LOVWRQH��7ULQJ��0DUVZRUWK�DQG� 

RWKHU�ORFDO�DUHDV��ZH�DUH�DQ�HVWDEOLVKHG�FKRLU��FXUUHQWO\�
ZRUNLQJ�RQ�ZHOO-NQRZQ�VRQJV�DQG�D�PHGOH\�RI�JUHDW�

QXPEHUV�IURP�/HV�0LVpUDEOHV� 
:H�KDYH�D�SURJUDPPH�RI�FKDULW\�SHUIRUPDQFHV�

HDFK�\HDU� 
1HZ�PHPEHUV�DUH�DOZD\V�YHU\�ZHOFRPH� 

&KHFN�RXW�RXU�ZHEVLWH� 
ZZZ�VLQJZLOVWRQHFRPPXQLW\FKRLU�FR�XN 

RU�FDOO�%HY�5DOSKV�RQ��������������
RU�-R�:RRGEULGJH������������ 

,�KDYH�KDG�WR�EUHDN�WKH�LFH�WR�ILVK��5RDFK�DQG�VRPHWLPHV�
DOVR�ELJ�SHUFK�KDYH�VKRZQ�LQ�VRPH�QXPEHUV�LQ�WKHVH�
FRQGLWLRQV��,�KDYH�QHYHU�UHDOO\�XQGHUVWRRG�ZK\�LF\�
FRQGLWLRQV�DUH�QRW�WKH�GHWHUUHQW�WKDW�\RX�ZRXOG�WKLQN�WKH\�
ZRXOG�EH��6XGGHQ�FKDQJHV�LQ�DLU�SUHVVXUH��KRZHYHU��GR�
PDNH�DQJOLQJ�GLIILFXOW�DQG�VHWWOHG�FRQGLWLRQV�DUH�DOZD\V�
SUHIHUDEOH��KRZHYHU�FROG� 
&KRRVLQJ�WKH�EHVW�VSHFLHV�
RI�ILVK�WR�DQJOH�IRU�ZLOO�
KHOS�SURYLGH�D�IHZ�ELWHV��
&KXE�ILVKLQJ�KDV�EHHQ�
SDUWLFXODUO\�UHZDUGLQJ�WKLV�
ZLQWHU�RQ�ERWK�ULYHU�DQG�
FDQDO��2Q�PRUH�WKDQ�RQH�
RFFDVLRQ�D�SRRU�GD\�KDV�
EHHQ�DYRLGHG�ZLWK�D�ILIW\-
SHQFH-VL]H�SLHFH�RI�EUHDG�
IODNH�DV�EDLW�WHPSWLQJ�D�
GHFHQW�VL]HG�FKXE��
$OWKRXJK�FKXE�FDQ�EH�
IRXQG�RQ�WKH�FDQDO�WKH\�DUH�YHU\�ORFDOLVHG��<RX�FDQ�ILVK�
ZLWK�FRQILGHQFH�IRU�FKXE�LQ�WKH�+HPHO�+HPSVWHDG�DUHD��
,Q�WKH�7ULQJ�DUHD�WKH�5HG�/LRQ�VHFWLRQ�LV�ZHOO�ZRUWK�D�YLVLW�
DQG�VRPHWLPHV�DOVR�DW�%XOERXUQH��7KH�:HQGRYHU�$UP�
HYHQ�ORRNV�OLNH�D�W\SLFDO�FKXE�VWUHDP�DQG�WKH\�FDQ�EH�
FDXJKW�LQ�QXPEHUV�IURP�*DPQHO�EULGJH�WR�WKH�PDLQOLQH�
MXQFWLRQ��,�KDYH�DOVR�FDXJKW�WKHP�RQ�WKH�$\OHVEXU\�$UP� 
DW�%ODFN�-DFN¶V�SRXQG�DQG�5HG�+RXVH� 
/RRNLQJ�IRUZDUG��,�DP�SOHDVHG�WR�DQQRXQFH�WKDW�WKH�
5LFNPDQVZRUWK�&DQDO�)HVWLYDO�ZLOO�EH�JRLQJ�DKHDG�LQ�
0D\��:H�KDG�IHDUHG�WKDW��LI�LW�ZDV�FDQFHOOHG�IRU�D�WKLUG�
\HDU��LW�PD\�QHYHU�KDYH�KDSSHQHG�DJDLQ��,W¶V�ZHOO�ZRUWK�
D�YLVLW��7KH�7ULQJ�$QJOHUV�ZLOO�EH�KROGLQJ�D�µ/HW¶V�)LVK¶�
HYHQW�RQ�WKH�GHOLJKWIXO�QHDUE\�6DEH\V�3RRO�-�WKDW¶V�
DOZD\V�D�WUHDW� 
7LJKW�/LQHV� 

%\�'LFN�3LONLQWRQ��7KH�3LVFDWRU

$�KDSS\�DQJOHU�ZLWK�D�ILQH�
FDQDO�FKXE 

�VW�,YLQJKRH�	�3LWVWRQH�6FRXW�*URXS 
3LWVWRQH�0HPRULDO�
%HDYHUV�-�DJH��ô�-��� 
0RQGD\���7XHVGD\������-�����SP 
&XEV�-�DJH���-���ò� 
:HG�������-�����SP���7KXUV�������-�
����SP 
6FRXWV�-�DJH���ò�-��� 
)ULGD\V������-�����SP 
)RU�DOO�HQTXLULHV�RU�WR�HQURO�\RXU�FKLOG�RQ�RXU�ZDLWLQJ�OLVW��
SOHDVH�FRQWDFW�$QGUHZ�:RRGV�RQ���������������� 
�������������RU�HPDLO��
,YLQJKRH�SLWVWRQH�VFRXWV#JPDLO�FRP 

*LUO�*XLGLQJ�8.
3LWVWRQH�0HPRULDO�+DOO 
5DLQERZV��0RQGD\������±�����SP 
%URZQLHV��0RQGD\������±�����SP 
*XLGH��7XHVGD\������±�����SP��0LOOHQQLXP�5RRP� 
7R�MRLQ�XV��YLVLW�RXU�ZHEVLWH�DW�ZZZ�JLUOJXLGLQJ�RUJ�XN 
&KLOGUHQ�IURP�0DUVZRUWK�ZHOFRPH�DW�ERWK�JURXSV� 

mailto:Ivinghoe.pitstone.scouts@gmail.com
http://www.girlguiding.org.uk/


0DUVZRUWK�1HZV��0DUFK����� 

5HDG�0DUVZRUWK�1HZV�RQOLQH�DW��0DUVZRUWK�RUJ�XN 

3DJH��� 

'RWWLH�DERXW�&DNH�
$IWHUQRRQ�7HDV 

0DUVZRUWK�DQG�/LWWOH�+HDWK�)DUP� 
1XUVHU\�7HDURRP� 

/LWWOH�+HDWK�/DQH��3RWWHQ�(QG��QHDU�%HUNKDPVWHG 
2SHQ������-�����GDLO\��&ORVHG�0RQGD\� 

:H�FDQ�GHOLYHU�WR�\RXU�GRRUVWHS�LQ�D�ORYHO\�KDPSHU 
)LQJHU�VDQGZLFKHV��FDNHV�DQG�FUHDP�WHDV� 
�������SHU�SHUVRQ������FKLOG���DQG�XQGHU� 
,QFOXGHV�YLQWDJH�FURFNHU\�DQG�VLOYHUZDUH� 

:H�DOVR�KLUH�RXW�RXU�FURFNHU\� 
&DOO�XV�RQ������������� 

(�PDLO�GRWWLHDERXWFDNH#JPDLO�FRP 
ZZZ�GRWWLHDERXWFDNH�FR�XN 

)DPLO\�UXQ�EXVLQHVV��SURGXFLQJ�KDQGPDGH�GRJ�WUHDWV�
XVLQJ�ORFDOO\-VRXUFHG��KLJK�TXDOLW\� 

DQG�JUDLQ-IUHH�LQJUHGLHQWV�� 
9LVLW�XV�RQ�,QVWDJUDP��#KXIIOHSXSVBEDNHU\��RU� 

)DFHERRN��#KXIIOHSXSVEDNHU\��WR�SODFH�DQ�RUGHU��

������������������������
������������������

3LDQR�OHVVRQV�QRZ�DYDLODEOH�IURP�EHJLQQHUV� 
WR�DGYDQFHG��&ODVVLFDO��WR�%RRJLH�:RRJLH�DQG�

3RS�-�,�ZLOO�WDLORU�OHVVRQV�IRU�\RX� 
)ULHQGO\�DQG�FDOP�WHDFKHU��WR�KHOS�\RX�

DFKLHYH�\RXU�JRDOV� 
3OHDVH�FRQWDFW�PH�RQ������������� 

RU PLNHUHSLDQR#JPDLO�FRP 

%HDFRQ/LW����� 
1HVWOLQJ�LQ�&KLOWHUQV�$UHD�RI�
2XWVWDQGLQJ�1DWXUDO�%HDXW\�� 
%HDFRQ/LW�LV�LQ�LWV�HLJKWK�\HDU��
5XQ�DQG�VWDIIHG�HQWLUHO\�E\�YROXQWHHUV��LWV�WZR�PDLQ�DLPV�
DUH��WR�QXUWXUH�UHDGLQJ�DQG�ZULWLQJ�LQ�DQG�DURXQG�WKH�
%HDFRQ�9LOODJHV��DQG�WR�VXSSRUW�WKH�%HDFRQ�9LOODJHV�
&RPPXQLW\�/LEUDU\� 
,YLQJKRH¶V�%RRN�)HVWLYDO�5HWXUQLQJ�WR�)XOO�6WUHQJWK 
7KH�%HDFRQ/LW�)HVWLYDO�&RPPLWWHH�LV�GHOLJKWHG�WR�
DQQRXQFH�WKH�ILUVW�WUDQFKH�RI�VSHFLDO�JXHVWV�FRQILUPHG� 
IRU�%HDFRQ/LW�������,W�LV�SODQQHG�WR�UHWXUQ�WR�WKH�XVXDO� 
IXOO�GD\�IHVWLYDO�IRUPDW�RQ�6DWXUGD\����-XO\������DW�
%URRNPHDG�6FKRRO��,YLQJKRH�DQG�DQ�LQFUHGLEO\�H[FLWLQJ�
SURJUDPPH�LV�FRPLQJ�WRJHWKHU� 
&RQILUPHG�3DUWLFLSDQWV 
1D]LU�$I]DO�2%(�LV�D�IRUPHU� 
&KLHI�&URZQ�3URVHFXWRU�DQG�ZDV�&KLHI�
([HFXWLYH�RI�WKH�8.¶V�3ROLFH�	�&ULPH�
&RPPLVVLRQHUV��7RGD\�KH�VLWV�RQ�WKH�
ERDUG�RI�WKH�,QGHSHQGHQW�3UHVV�
6WDQGDUGV�2UJDQLVDWLRQ��,362��DQG�LV�
DOVR�1DWLRQDO�$GYLVHU�RQ�*HQGHU�%DVHG�
9LROHQFH�WR�WKH�:HOVK�*RYHUQPHQW��,Q�
������KH�MRLQHG�WKH�DGYLVRU\�ERDUG�RI�
*RRJOH¶V�,QQRYDWLRQ�)XQG�IRU�FRXQWHU-H[WUHPLVP� 

1D]LU�$I]DO 

%HOOD�(OOLV�LV�WKH�%URQWs-HVTXH� 
SVHXGRQ\P�RI�5RZDQ�&ROHPDQ��WKH�
DFFODLPHG�DXWKRU�RI�QXPHURXV�QRYHOV� 
IRU�DGXOWV�DQG�FKLOGUHQ��7KH�ODWHVW�ERRN�
LQ�WKH�VHULHV�LV�7KH�5HG�0RQDUFK� 
5XWK�+RJDQ�KDV�QRZ�VROG�RYHU�D�PLOOLRQ�
ERRNV��+HU�ILUVW�QRYHO��7KH�.HHSHU�RI� 
/RVW�7KLQJV��ZDV�D�6XQGD\�7LPHV�
EHVWVHOOHU�DQG�D�5LFKDUG�DQG�-XG\�SLFN� 
DQG�LV�SXEOLVKHG�LQ�RYHU����FRXQWULHV�� 
5XWK�OLYHV�LQ�D�FKDRWLF�9LFWRULDQ�KRXVH� 
ZLWK�DQ�DVVRUWPHQW�RI�UHVFXH�GRJV�DQG� 
KHU�ORQJ-VXIIHULQJ�KXVEDQG� 
&DUD�+XQWHU�LV�WKH�DXWKRU�RI�WKH� 
6XQGD\�7LPHV�EHVWVHOOLQJ�FULPH�QRYHOV�
&ORVH�WR�+RPH��,Q�WKH�'DUN�DQG�1R�:D\�
2XW��DOO�IHDWXULQJ�',�$GDP�)DZOH\�DQG� 
KLV�2[IRUG-EDVHG�SROLFH�WHDP��&ORVH�WR�
+RPH�ZDV�D�5LFKDUG�DQG�-XG\�%RRN�
&OXE�SLFN�DQG�ZDV�VKRUWOLVWHG�IRU�&ULPH�
%RRN�RI�WKH�<HDU�LQ�WKH�%ULWLVK�%RRN�
$ZDUGV������ 
7KH�FRPPLWWHH�ZLOO�EH�DGGLQJ�PRUH�
QDPHV�WR�WKLV�LPSUHVVLYH�OLVW��DQG�ZLOO�
NHHS�\RX�XSGDWHG�RQ�WKH�SURJUDPPH�
DQG�SODQV�IRU�WLFNHW�VDOHV� 

<RX�FDQ�NHHS�XS�ZLWK�DOO�WKH�IHVWLYDO�QHZV�
YLD�WKH�ZHEVLWH�DW�ZZZ�EHDFRQOLW�FR�XN� 

&DUD�+XQWHU 

5XWK�+RJDQ 

%HOOD�(OOLV 

mailto:dottieaboutcake@gmail.com
http://www.dotieaboutcake.co.uk
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7R�DGYHUWLVH�FDOO�$QQLH�6DQGRQ�RQ��������������RU�HPDLO�DGYHUWLVLQJ#PDUVZRUWKQHZV�FR�XN 

3DJH��� 0DUVZRUWK�1HZV��0DUFK����� 

$�%�0RWRUV 
6HUYLFHV���5HSDLUV���7\UHV 

([KDXVWV���%UDNHV���&DPEHOWV��HWF� 
027V�DUUDQJHG 

6WDUWRS�)DUP��6WDUWRSV�(QG 
0DUVZRUWK�+3����// 

��������������������������� 
(VWDEOLVKHG�RYHU����\HDUV 

³:KDW�LV�FDXVLQJ�<285�+($/7+�352%/(0"³ 

/HW¶V�),1'�\RXU�WULJJHUV 
DQG�,03529(�\RXU�KHDOWK�LVVXHV�WKURXJK� 

- DFFXUDWH 7HVWLQJ
- SHUVRQDOLVHG 1XWULWLRQ
- LPSURYHG /LIHVW\OH
- VXSSRUWLQJ 6XSSOHPHQWV
<RX�FDQ�LPSURYH�\RXU

HF]HPD��GLJHVWLRQ��ZHLJKW�SUREOHPV�� 
PHQRSDXVH�DQG�DXWR-LPPXQH�FRQGLWLRQV� 

6RILH�LV�D�IXOO\�LQVXUHG�%$17�UHJLVWHUHG�QXWULWLRQLVW�ZLWK�
PDQ\�\HDUV¶�H[SHULHQFH��WHVWLPRQLDOV�RQ�ZHEVLWH� 

ZZZ�VRILHVIUHVKIRRG�FR�XN 



3OHDVH�PHQWLRQ�0DUVZRUWK�1HZV�ZKHQ�UHVSRQGLQJ�WR�DGYHUWV 

3DJH��� 0DUVZRUWK�1HZV��0DUFK����� 

/RYLQJ�DQG�FDULQJ�HQYLURQPHQW�LQ�VHFXUH� 
DQG�KRPHO\�VXUURXQGLQJV��ZKHUH�DOO�FKLOGUHQ�
DUH�ZHOFRPH�DQG�HQFRXUDJHG�WR�SDUWDNH� 

LQ�QXPHURXV�DFWLYLWLHV� 

5HIHUHQFHV�DYDLODEOH��)XOO\�LQVXUHG��,QVSHFWHG�E\�2IVWHG. 
2YHU����\HDUV¶�H[SHULHQFH�DQG�TXDOLILHG�ZLWK�D�
/HYHO���GLSORPD�LQ�KRPH-EDVHG�FKLOGFDUH� 

 &DOO��������������IRU�DQ�LQIRUPDO�FKDW�RU 
WR�DUUDQJH�DQ�DSSRLQWPHQW� 

Debbie Edwards 
CHILDMINDER 

<RX�FRXOG�EH�DGYHUWLVLQJ�KHUH� 

����IRU�RQH�LVVXH 
����IRU�WHQ�LVVXHV 

:H�FDQ�KHOS�ZLWK�OD\RXW�DQG�JUDSKLFV� 

&RQWDFW� 
DGYHUWLVLQJ#PDUVZRUWKQHZV�FR�XN 



7R�DGYHUWLVH�FDOO�$QQLH�6DQGRQ�RQ��������������RU�HPDLO�DGYHUWLVLQJ#PDUVZRUWKQHZV�FR�XN 

3DJH��� 0DUVZRUWK�1HZV��0DUFK����� 

5�*�$XWRPRWLYH 
5RE�*DWHV 

6HUYLFLQJ�DQG�UHSDLUV�IRU�DOO�PDNHV� 
DQG�PRGHO�RI�YHKLFOH 

'LDJQRVWLFV��W\UHV��H[KDXVWV��ZHOGLQJ��
027V�DQG�ERG\ZRUN�DUUDQJHG�� 

  0RQGD\-)ULGD\�����DP-����SP 
6DWXUGD\�����DP-�����SP

8QLW���D��$LUILHOG�,QGXVWULDO�(VWDWH��
/RQJ�0DUVWRQ��+3����45

7HO����������������������������� 

1,*(/�%,5' 
3/$67(5,1*�$1'�'$03-3522),1* 

Ɣ $OO�SODVWHULQJ�DVSHFWV
Ɣ 6NLPPLQJ
Ɣ 5HQGHULQJ�DQG�SHEEOHGDVK
Ɣ 6NLP�RYHU�$UWH[
Ɣ ,QVXUDQFH�ZRUN
Ɣ 'DPS-SURRILQJ�LQMHFWLRQ
Ɣ 5LVLQJ�GDPS�	�WLPEHU�WUHDWPHQW
Ɣ %DVHPHQW�FHOODU�WDQNLQJ

FULLY INSURED - REFERENCES AVAILABLE 
 FREE QUOTATION - NO OBLIGATION

&$//�1,*(/�21 
�������������RU������������� 



3OHDVH�PHQWLRQ�0DUVZRUWK�1HZV�ZKHQ�UHVSRQGLQJ�WR�DGYHUWV 

3DJH��� 0DUVZRUWK�1HZV��0DUFK����� 

352)(66,21$/�48$/,),('�3/80%,1*�
$1'�+($7,1*�(1*,1((5

x )RU�DOO�\RXU�SOXPELQJ��JDV��RLO�DQG
KHDWLQJ�UHTXLUHPHQWV

x %RLOHU�DQG�DSSOLDQFH�LQVWDOODWLRQV��V\VWHP
XSJUDGHV��VHUYLFLQJ��IDXOW�ILQGLQJ�DQG�UHSDLU

x 2LO�±�ERLOHU�DQG�WDQN�LQVWDOODWLRQV��VHUYLFH
DQG�UHSDLU

x &RPSOHWH�EDWKURRP�LQVWDOODWLRQV�DQG�GHVLJQ

x 1R�MRE�WRR�VPDOO���)UHH�QR�REOLJDWLRQ�TXRWH�
1R�FDOO�RXW�FKDUJH

7HO��������-�������������������� 
(�PDLO��LQIR#GDPLDQVWHZDUWSOXPELQJ�FR�XN 

ZZZ�GDPLDQVWHZDUWSOXPELQJ�FR�XN 

��&KLOWHUQ�5RDG��:LQJUDYH��$\OHVEXU\��+3����44 

7�	�6�75((&$5( 
$OO�WUHHV�ORSSHG��SUXQHG�RU�IHOOHG 

+HGJHV�VKDSHG��SUXQHG�RU�UHPRYHG 
7XUILQJ��JUDVV�FXWWLQJ�DQG�IHQFLQJ 

6WXPS�JULQGLQJ 
$OO�JDUGHQ�UXEELVK�UHPRYHG� 
�����0LQL�GLJJHU�IRU�KLUH 

��)5((�$'9,&(�$1'�(67,0$7( 

�����7HO�������������� 

75,1*�%$6('�-�)$0,/<�581�
&+,01(<�6:((3 

i� 3RZHU�VZHHSLQJ�XVLQJ�WKH�
ODWHVW�WHFKQRORJ\ 

i� &RZOV�	�FKLPQH\�SRWV�ILWWHG 
i� %LUGV�QHVW�UHPRYDO 
i� 6DIHW\�LQVSHFWLRQV 
i� &HUWLILFDWHV�LVVXHG�IRU� 

KRXVH�LQVXUDQFH�SXUSRVHV�

������������
������������

0$5.�+(1',1 
3/80%,1*�$1'�+($7,1*�(1*,1((5 

$OO�JHQHUDO�SOXPELQJ�ZRUN�XQGHUWDNHQ 
&HQWUDO�KHDWLQJ�LQVWDOODWLRQV�	�UHSDLUV 

%DWKURRP�LQVWDOODWLRQV��HWF� 

12�&$//�287�)(( 
12�-2%�722�60$//�25�722�08&+�7528%/( 

7HO�����������������0RE�������������� 
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7R�DGYHUWLVH�FDOO�$QQLH�6DQGRQ�RQ��������������RU�HPDLO�DGYHUWLVLQJ#PDUVZRUWKQHZV�FR�XN 

3DJH��� 0DUVZRUWK�1HZV��0DUFK����� 

3$<,1*�722�08&+�)25�
<285�0257*$*(" 

&$//�25�(0$,/�72� 
',6&866�<285�237,216 

385&+$6( 

5(0257*$*( 

'(%7�&2162/,'$7,21 

+20(�,03529(0(176 

52%�2¶1(,//�0257*$*(6�/7'
������������ ������������ 

URE#URERQHLOOPRUWJDJHV�FR�XN 
<285�/2&$/�0257*$*(�%52.(5� 
:,7+�29(5����<($56¶�(;3(5,(1&( 

7KLQN�FDUHIXOO\�EHIRUH�VHFXULQJ�RWKHU�GHEWV�DJDLQVW�\RXU�KRPH��$V�D�PRUWJDJH�LV�VHFXUHG�DJDLQVW�
\RXU�KRPH��\RX�FRXOG�EH�UHSRVVHVVHG�LI�\RX�GR�QRW�NHHS�XS�WKH�PRUWJDJH�UHSD\PHQWV 

5XWK·V�.LWFKHQ 
����'HOLFLRXV�KRPHPDGH� 

FDNHV�PDGH�WR�RUGHU 
%LUWKGD\V��&KULVWHQLQJV��$QQLYHUVDULHV�� 

�&XSFDNHV��&KULVWPDV 
«�RU�PD\EH�MXVW�D�FDNH�IRU�VKDULQJ�DW�WKH�ZHHNHQG 

)RU�PRUH�LQIRUPDWLRQ�RU�WR�GLVFXVV�\RXU�
UHTXLUHPHQWV��FRQWDFW�5XWK�RQ����������������

�������������
UXWKPRQNV#EWLQWHUQHW�FRP 

)�5�-())(5<�	�621 
�&RDO�0HUFKDQW 

&RDO���VPRNHOHVV�IXHO 
.LOQ�GULHG�ORJV 
*DUGHQ�FRPSRVW 

'HOLYHUHG�WR�\RXU�GRRU 

&RQWDFW�XV�RQ�������������� 

mailto:rob@roboneillmortgages.co.uk


5HDG�0DUVZRUWK�1HZV�RQOLQH�DW��0DUVZRUWK�RUJ�XN 

3DJH��� 0DUVZRUWK�1HZV��0DUFK����� 

&RPLQJ�(YHQWV 

��0D\ 0DUVZRUWK�)XQ�5XQ 

-XQH� 4XHHQ¶V�3ODWLQXP�-XELOHH 

��WK�-XQH 6WHDP�5DOO\ 

�QG :HGQHVGD\ )RRG��5HF\FOLQJ�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�$ 

�UG 7KXUVGD\ )RRG�	�5HF\FOLQJ�FROOHFWLRQ�-�5RXWH�% 

�WK 6DWXUGD\ :,�4XL]�1LJKW 

�WK :HGQHVGD\ 
)RRG�	�:DVWH�FROOHFWLRQ�-�5RXWH�$ 
����&OXE�'UDZ 

��WK 7KXUVGD\ )RRG��:DVWH�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�% 

��WK 0RQGD\ ����SP 3DULVK�&RXQFLO�0HHWLQJ 

��WK :HGQHVGD\ )RRG��5HF\FOLQJ�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�$ 

��WK 7KXUVGD\ )RRG�	�5HF\FOLQJ�FROOHFWLRQ�-�5RXWH�% 

��UG :HGQHVGD\ )RRG�	�:DVWH�FROOHFWLRQ�-�5RXWH�$ 

��WK 7KXUVGD\ )RRG��:DVWH�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�% 

��WK :HGQHVGD\ )RRG��5HF\FOLQJ�	�*DUGHQ�FROOHFWLRQ�-�5RXWH�$ 

��VW 7KXUVGD\ )RRG�	�5HF\FOLQJ�FROOHFWLRQ�-�5RXWH�% 

'LDU\�'DWHV�-�0DUFK����� Local names and numbers 
0LOOHQQLXP�+DOO�ERRNLQJV 
)UDQFHV�%URZQ�-��������������
DIWHU�����SP 

$OO�6DLQWV��0DUVZRUWK�FKXUFKZDUGHQ�
-RKQ�:KLWH�-������������� 

0DUVZRUWK�3DULVK�&RXQFLO�&KDLU�
%RE�.HQQHG\�-������������� 

&OHUN�WR�WKH�3DULVK�&RXQFLO 
&DUROLQH�6PLWK 
SDULVKFOHUN#PDUVZRUWK�RUJ�XN 

%XFNV�&RXQFLOORU�IRU�0DUVZRUWK 
'HUHN�7RZQ�-������������� 

0DUVZRUWK�,QIDQWV�6FKRRO 
������������ 

0DUVZRUWK�3UH-6FKRRO 
������������ 
HQTXLULHV#PDUVZRUWKSUHVFKRRO�RUJ�XN 

1HLJKERXUKRRG�:DWFK 
0DUVZRUWK1+:#JP[�FRP 

,WHPV�IRU�%XFNV�+HUDOG 
.DWH�$QGUHZ�-�01296 668727 / 07963 180466  
NDWH�DQGUHZ#EWLQWHUQHW�FRP 

0DUVZRUWK�:�,� 
&KULV�.LQJ�-������������� 

$GXOW�%DOOHW�-�0LOOHQQLXP�+DOO 
0RQGD\V������-�������
SKLOO\OHH��#JPDLO�FRP� 

&DQDO�	�5LYHU�7UXVW� 
&XVWRPHU�6HUYLFHV�������������� 
HQTXLULHV�VRXWKHDVW#FDQDOULYHUWUXVW�RUJ�XN 

3ROLFH 
1RQ-HPHUJHQF\�FDOOV���� 
(PHUJHQF\�FDOOV���� 
3&62�0HJDQ�'HDQ������
PHJDQ�GHDQ#WKDPHVYDOOH\�SQQ�SROLFH�XN�

3XEOLF�LQIRUPDWLRQ
+LJKZD\V�RQ�&DOO� 
�URDGV��OLJKWLQJ��HWF����������������

/DVW�SRVWDO�FROOHFWLRQV
&KXUFK� 0RQ-)UL� ����DP 

6DW� ����DP 
+DOO�� 0RQ-)UL� ����SP 

6DW� ����DP 
6WDUWRSV� 0RQ-)UL� ����DP 

6DW� ����DP 
:LOVWRQH� 0RQ-)UL� ����SP 

6DW� ����DP 

,YLQJKRH�3RVW�2IILFH��2SHQ 
0RQGD\�-�6DWXUGD\�� ����DP�-�����SP 
6XQGD\��  ����DP�-�����SP 

$YLG�FRLQ�FROOHFWRUV�RU�HYHQ�
JUDQGSDUHQWV�ORRNLQJ�IRU�WKDW� 
VSHFLDO�JLIW�IRU�WKH�JUDQGFKLOGUHQ��
FDQ�QRZ�REWDLQ�D�FRPPHPRUDWLYH�
FRLQ�IRU�WKH�4XHHQ¶V�3ODWLQXP�
-XELOHH��7KH���S�FRLQV�KDYH�EHHQ�
PDGH�DYDLODEOH�IURP�SRVW�RIILFHV�
IURP��WK�)HEUXDU\�WR�FXVWRPHUV�
PDNLQJ�WUDQVDFWLRQV�±�EXW�FRXOG�QRW�
EH�VZDSSHG�IRU�RWKHU�FRLQV� 
$�IXOO�UDQJH�RI�WKH�RIILFLDO�
FRPPHPRUDWLYH�FRLQV�LQFOXGLQJ�WKH�
3ODWLQXP�-XELOHH�FRLQV����S����S�
DQG�WKH�WUDGLWLRQDO����FURZQ��QRW�IRU�
JHQHUDO�FLUFXODWLRQ��IHDWXULQJ�D�
XQLTXH�FRPPHPRUDWLYH�HQJUDYLQJ�
RQ�ERWK�VLGHV�RI�WKH�FRLQ��DUH�
DYDLODEOH�WR�RUGHU�IURP�WKH� 
5R\DO�0LQW�ZHEVLWH�DW�
ZZZ�UR\DOPLQW�FRP� 

-XELOHH�FRLQV����S��OHIW���FURZQ��ULJKW� 

-XELOHH�&RPPHPRUDWLYH�FRLQV

)LYH�SRXQG�FRLQ�-�VSHFLDO�SXUFKDVH 

mailto:phillylee13@gmail.com
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Jeremy Whitehead - Startops Reservoir 

Jeremy Whitehead - November 2021 

Please send us your photos! 




